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CTpaTernsi BHyTpeHHero pblHKa

YUeTBepr He OTnM4Yancst BbICOKOW MHBECTULMOHHOW aKTUBHOCTbIO Ha pybneBoM pbiHKe obnuraumii, o6bemMbl TOProBbIX
onepauuin octaBanucb HebomnblwumK. [Mocne [OBOMBHO MHTEHCUBHBLIX MOkynok O®3, BbI3BaBLUMX BO BTOPHUK POCT
KOTUPOBOK 0bnuraumii ¢ BbICOKOW Atopaumen, B YeTeepr KoTnposkn OP3 ctabunmanpoBanucb Ha AOCTUTHYTHIX YPOBHSX.
Buepa cocrtosancs aykumoH OBP-1, Ha kOTOpoM ObINo npoaaHo ueHHbIX Bymar Ha cymmy 5.6 mnpg py6. [JoxogHocTb
cnoxunacb Ha yposHe 4.70%, 4Tto Ha 14 6. N. HUKe aHanorM4HOro nokasarens NpeaplAyLLEero aykumoHa.

B cermeHTe KopnopaTuBHbIX O6GnUrauuii MNPOAOIKaNMCb MOKYMKW OTAEMNbHbIX WHCTPYMEHTOB MNEPBOro 3JLUefioHa.
U3 obsasaTtenbcte AVXKK Hanbonbluve ToproBble 060poThl GbinnM oTMeYeHbl B Bbinyckax AVMXKK-7 n AUXKK-9, cnpagbl
KOTOpbIX K kKprBoM goxoaHoctn OP3 npubnuxkatotes k 110 6. n. B To e Bpems BecbMa nprBekaTenbHO C TOYKN 3peHMS]
cnpagoB kK O®3 cmoTpsaTea Beinyckn AVDKK-4 n AMXKK-5. Mbl npogomkaem cumTtate obssatensctea AVPKK cambimu
NepcnekTUBHbLIMK akTMBaMu B cerMeHTe obnurauuii nepeoro awienoHa. B yetsepr Takke HabnoaanMcb NOKYMNKX BbiMycka
PCXB-3. 3T obnurauun no-npexHeMy npeanaralT OAHY M3 camblX WMpokux npemun k OP3 cpeau obssatenscTs
nepBoro slwenoHa. Takke CMpocoM nomnb3yeTca BbiMyck [@snpom-9, KOTOpbIN NpeacTaBnseTcsl HeLOOLEHEHHbIM
OTHOCMTENbBHO HECKONbKO MEepPeKyneHHbIX, Ha Haw B3rnsag, MHeTpymeHtoB PXKI n Mockosckon obnactu. Kpome Toro,
B cerMeHTe obnuraumin NnepBoro awenoHa B HbIHELIHMX YCIOBUSAX M3ObITOYHONM NTMKBUAHOCTU Mbl pEKOMeHAyeM 06patutb
BHMMaHuWe Ha Bbinyckn PCK-2, PCK-4 n ®CK-5: nx cnpag k OP3 B nocnegHee Bpemsi pacwmpuncs go 110 6. n.

CerogHs Mbl BHOBb He OXMOAEM 3aMEeTHbIX MEepPeMEH B HACTPOEHWSX YYaCTHWKOB pblHKa. B natHuuy moryT
aKTMBM3NPOBATLCSA MOKynaTenu B cermeHTe Goree OOXOAHbIX BbiNyckoB. B nocnegHee Bpemsi BHOBb MPOSIBNSIETCS
MHTEpeC k obnuraumsm onepaTtopoB po3HUYHLIX ceTel. B yacTHocTu, HabnogatoTcs Gonee akTUBHbLIE MOKYMKW BbIMyCKOB
Matepoyka-1, Matepoyka-2, a Takke obnuraumn Oukcu (Ha doHe NEPBMYHOrO pasMeLLeHNs akuui komnadum). Mbl Takke
XOTUM 0bpaTuTb BHMMaHWE Ha HecKomnbko 3abbiThie Bbinycku T Konelika, koTopble B nocneaHee Bpemsi Npoaomkanm
paclwmpaTb CNp3Abl OTHOCUTENBHO 00s3aTenbCTB APYrMX 3MUTEHTOB 3TOr0 cekTopa. B 4yacTtHocTu, cnpag Bbinycka
Konerika-2 k obnuraumam Marimt ®duHaHc-1 ¢ Havana roga yBenuuuncsa novtu Ha 60 6. n. u ceyac CocTaBrnsieT OKOMo
150-160 6. n. Tekywaa poxogHocTb obnuraumi T Konenka Ha ypoBHe 9.5% npeacTtaBnseTcs Ham LOCTaTOYHOM
KOMMNEHCaUMEN 33 PUCKU, CBSA3AHHbIE C 3aTAHYBLUMMCS NPOLECCOM NPUXOAA B KOMMNAHUIO CTpaTernyeckoro MHBeCTopa.
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CTpaTerMﬂ BHELUHEero pbiHKa

HacTpoeHuss MHBECTOPOB Ha pa3BMUBAIOLLMXCS PbIHKaxX B YeTBepr onpegensncb pacTywmm OecrnokocTBOM Mo NOBOAY
3ameaneHns TEMNOB pocTa amMepuKaHCKOM 3KOHOMMKW, C OOHON CTOPOHbI, W NEPEecMOTPOM KpPeAUTHLIX PEWTUHIOB,
C Opyrovi CTopoHbl. B pesynbrate coBokynHbii goxon EMBI+ cHuaunca Ha 0.15%, a cnpsg vHoekca k KO CLUA
pacwwupunca Ha 4 6. n. Cnabble faHHbIE MO AUHaMUKE PO3HUYHLIX NPOAAX B anperne, nybnukaumns KOTOpbIX COCTOUTCH
cerogHs, cnocobHbl ycunutb addektT «berctea B KavecTBo». [103TOMYy Mbl peKkOMEHAyeM WHBECTOpaM 3aHATb
BbKMAATENbHYIO NO3NLMI0 A0 NYBRUKaLMKN BaXKHBIX MAKPO3IKOHOMUYECKNX AaHHbIX B CLUA.

HoxogHoctn KO CLWA cHuaunucb Ha 3-4 6. n. n3-3a Hanbonee cyllecTBeHHOro nageHus goHaoBbix uHaekcos CLUA
3a nocriegHue aea mecsua (S&P 500 notepsin 1.4%). Mocne Toro kak Wal-Mart, kpynHeiiwas ceTb yHMBEPMAros B Mupe,
cooblwmna o cokpalleHun BbIpyukn Ha 3.5%, 4TO 3HAUMTEnbHO MPEBLICUNO NPOrHO3HOEe 3HaudeHue (2%), Ha pblHKe
Habnopancs knaccuyeckun addekt «berctBa B kadectBo». CornacHo gaHHbIM MexayHapoaHOro coBeTa TOProBbIX
LEeHTPOB, B LenoM Bbipyyka 53 onepaTtopoB po3Hu4HbIX ceTerr CLUA ymeHbwmnacb Ha 2.4% — 3TO camoe GonbLuoe



CHWXeHWe ¢ Havyana BefeHnsa Takom ctatnuctmki B 1970 .

B TO Xe Bpemsi noadepXKKy pasBMBAOLLMMCS PbiHKAM OKasano pelleHve penTMHroBoro areHTcTBa Fitch noBbicuTb
CyBEepEeHHbIN penTuHr bpasunum ¢ yposHs BB go BB+ ¢ yyeTom ynyywieHns dpyHaameHTanbHbIX nokasatenen S3KOHOMUKM
cTpaHbl. B pesynbraTte KpeauTHbIN penTuHr bpasunun Ha OfHY CTyNeHb HUXKE MHBECTULMOHHOrO. PenTnHrn cTpaHbl oT
apyrux areHtcTB (Ba2 u BB ot Moody's n S&P coOTBETCTBEHHO) OT MHBECTULIMOHHOIO YPOBHS OTAENSAIOT ABE CTYMNEHMU,
npy 3ToM perTuHr oT S&P MMeeT MpOrHo3 «Mno3nTMBHbINY». Bckope nocne coobuleHuss o pelweHun areHtctBa Fitch
KOTUPOBKU MHOWKATMBHOIO CYyBEpPEHHOro Bbinycka bpasunusi 40 HECKONBKO CHU3UMNCL: MHOTME WMHBECTOPbLI CTPEMUIMMUCH
3acpukcrpoBaTb NpUOHINb.

CermeHT TypeLkMx obnurauuii nokasan AUHaMUKy Xyxe pbliHka (cnpag nHgekca EMBI+ Turkey pacwwupuncst Ha 6 6. n.),
nocrne TOro kak areHTcTBo Fitch MOHM3WNO NPOrHO3 MO PEeRTUHrY CTpaHbl C «MNO3UTMBHOIO» OO «CTabuNbHOro»
B CBSI3M C pacTyLlen NONMTUYECKON HeCTabunbHOCTbI0 B CTpaHe. AreHTCTBO NoATBEPOUIIO PEUTUMHT Typuuu Ha ypoBHE
BB-, uto cooTBeTcTBYET OCTanbHbiM penTuHram — BB- ot S&P u Ba3 ot Moody’s. Cnabas guHamuka KOTUPOBOK
BEHECYanbCkux obnurauni Gbina Bbi3BaHa Mybrvkaumen OTYETOB O CHWDKEHMM OoObema 30M0TOBarnioTHbIX pe3epBOB
CTpaHbl [0 PEKOpPAHO HK3KOoro 3HadveHus ¢ despans 2005 r. CokpaweHue pe3epBoB 00yCrnoBreHo 6onbLivMm
counanbHbIMW  pacxofaMu MpaBUTENbCTBA, MNPETBOPEHWEM B JXU3Hb MNNAHOB Mpe3u[eHTa Mo HauuoHanuMsaumu
OTAENbHBIX YAaCTHbLIX NPEANPUATUI, a TakkKe AOCPOYHBIMU BbinnaTtamm No BHELUHEMY AOMrY.

KoTnpoBkM MHAOMKATMBHOrO CyBepeHHOro Bbinycka Poccus 30 octaBanuchb cTabwunbHbIMM B 4ETBEPr, 3aKpbiBLUMCH
Ha ypoBHe 113.75. Cnpag Bbinycka k KO CLUA pacwwupunca no utoram gHs go 98 6. n. Kak npasuno, B cnyvyae
pacnpocTpaHeHus rnobanbHoro addekta «berctea B ka4eCTBO» KOTUPOBKM POCCUNACKMX CyBEPEHHbIX eBpoobnurauui
OEMOHCTPUPYIOT AUHaMUKY fydlle pbiHKa, BbICTynas B PpOnM «TUXOW raBaHuW» OnNd MHBecTopoB. Bmecte c Tewm,
no AVHaMMWKe KOTMPOBOK KOPMOpPaTMBHbLIX €Bpo06nMraLmin noka CroXHO NPOrHO3MpoBaTh CYLLECTBEHHbIN POCT HENpUATUA
pucka mHBecTopamu. Tak, KOTUPOBKM Bbinycka EBpasXonguHr 15 Bbipocnun B 4veTtBepr go 104.25, eBpoobnuvraumm
BeimnenKom 16 ToproBanunce Ha ypoBHe Bbiwe 108.0; Takke Obinu OoTMeYeHbl MOKynkvu obnuraumi baHk Pycckun
CraHgapt 10 no ueHe 99.0.

KomnaHusa Pacnagckasi, oovH u3 KpynHewwmn npomssogutenen yrnsi B Poccun, 03Byunna opueHTMpbl No AOXOAHOCTH
cBoux AebloTHbIX NATUNETHUX eBpoobnurauuii, AeHOMUHUPOBaHHbLIX B Aonnapax. Cnpag K cpegHepbIHOYHbIM CBOMam
B pa3vepe 275 6. n. cOOTBETCTBYeT AOXOAHOCTM HOBbiX obnuraumi Ha ypoBHe 7.80%. B kayectBe Gnwkaniiero
OpueHTMpa Ans HOBOrO BbIMyCKa MOTYT CRYXUTb NATUneTHue espoobnuraunm Eespoxuma (-/BB-/BB-), npemuns k koTopomy
cocTaBnsieT BecbMa ckpoMHble 20 6. n. OQHOBPEMEHHO NMpeMus HOBOrO BbIMyCKa K KPMBOW JOXOAHOCTU EBpasXonauHr
(B2/BB-/BB) — Ceepctanb (B1/BB-/BB-) moxeT coctaButb 50-60 6. m., 4To B LEIOM Mbl CYMTaeM CrpaBearvBoOm
oueHkoW. N Bce e Mbl pekoMeHAyemM MHBecTopaM y4yacTBoBaTb B pasMeLleHWW, Tak Kak B YCMOBUSIX HedocTaTka
npeanoxeHns HeGaHKOBCKMX OBNMraumi HOBbIV BbIMYCK MOXET NPOAEMOHCTPMPOBaTb AUHAMUKKY Nyylle pbliHKa nocne
BbIXOAa Ha BTOPUYHbIE TOPTU.
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10 mass  Canbpo Toprosoro 6anatca, USD mnpa mapT 16:30 -60.0 -63.9 -57.9**
WHpeke LieH Ha MnopTMpyeMble ToBapbl (M3MEHeHMe K NpeablayLlemMy MecsLy) anpernb 16:30 1.0% 1.3% 1.5%**
glg&e»;c) LieH Ha MMNopPTUPYeMble TOBapbl (M3MEHEHMe K aHanornyHoOMy nepuoay anpens 16:30 ) 1.9% 2.8%
KonnyecTeo nepBuyHbIx 0bpalLLeHnit 3a nocobusmm no GespaboTuLie 6 mas 16:30 315 297 306
KonuyectBo ntofent, npogomkaioLLyx nonyyats nocobue no 6eapabotuie 29 anpenst 16:30 2.513 2.555 2.490*
Canbpo 6togxeta, USD mMnpa anpernb 22:00 145.0 177.7 118.8
ML ¢ y4eToM LieH Ha 3HEProHOCUTENM U NPOAYKTbI MUTaHUS (MI3MEHEHNE K . 0 ) o

11 mas npeabiAyLLIeMy MecsLly) anpenb 16:30 0.6% 1.0%
WLIM 6e3 yyeTa LeH Ha 3HEProHOCUTENM M NPOAYKTHI NUTAHUS (M3MEHEHWEe K . o ) 0
npedblayLLEmy Mecsy) anpenb 16:30 0.2% 0.0%
ML ¢ y4eToM LieH Ha 3HEProHOCUTENM U NPOAYKTbI MUTaHUS (MI3MEHEHNE K . 0 ) o
aHanornyHomy nepuogy 2006 r.) anper 16:30 3.1% 3.2%
WLIM 6e3 yyeTa LeH Ha 3HEProHOCUTENM U NPOLYKThI NUTAHUS (M3MEHEHWEe K . 0 0
aHanornyHomy nepuogy 2006 r.) Bl 16:30 1.8% ) Lt
/13meHeHWe oBbema Po3HNYHBIX NPOAAX C y4eTOM Npofax aBToMobunei anpenb 16:30 0.4% - 0.7%
V3meHeHne obbema posHINYHbIX Npogax 6es yueta npoaax aBToMobune anpernb 16:30 0.5% - 0.8%
/13meHeHVe obbema ToBapHO-MaTepuasibHbIX 3anacoB mapt 18:00 0.3% - 0.3%

* Tlo MOCKOBCKOMY BpPEMEHMU.
** TepeCMOTPEHHOE 3HaYeHe.
McTounmk: Bloomberg

EMBI+ Global 4211 -0.15 -0.100 3.39 165.0 4.00
ApreHTuHa 118.9 -0.20 -1.91 -6.41 288.0 2.00
Bpasnnus 614.8 -0.090 -0.13 5.96 154.0 2.00
Bonrapus 654.4 0.12 0.25 2.85 64.0 3.00
Mekcuka 362.1 -0.100 0.26 3.71 82.0 3.00
Poccus 460.3 -0.010 0.25 246 95.0 1.00
OAP 148.2 0.030 0.45 3.90 58.0 7.00
Typuus 268.3 -0.22 0.25 3.73 203.0 6.00
YkpauHa 2255 -0.050 0.38 3.28 120.0 0.00

VicTounmk gaHHbIx: Bloomberg
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CTpaTerMﬂ BanklOTHOrNoO pbiHKa

BnaronpusitHass KOHBLIOHKTYpa Ha POCCUICKOM [OEHEXHOM pblHKe Habniogaetcs yxe Moyt [ABa  Mecsiua,
4YTO cnocobCTBYET AanbHENLLIEMY POCTY KOTUPOBOK pybnesbix obnuraumii. CTaBku AEHEXHOMO pbiHKa B YETBEPT HEMHOIO
nogpocnn n coctaeunu 3.5-4.0%, torga kak HepenbHoe PEMNO nog obecneveHne OP3 nogopoxano o 4.25%.
Tem He meHee, mexay goxogHocTeto OP3 n ctaBkamum PEIMO coxpaHseTcs koMOPTHbIM pa3pbiB Ha CpeoHEM YpPOBHE
B 200 6. n. Mpu TekyLleM pekopgHOM 06beMe OCTaTKOB CPeACTB Ha KOPPECMOHAEHTCKNX cHeTax U Aeno3uTax gaxe npu
HebnaronpMaTHOM CUEHapUu pasBUTUS CUTyauuMu Ha [OEHEXHOM pblHKE (Pe3Kui OTTOK CreKyNATUBHbIX CPEACTB
Ha (oHe HeraTMBHOW KypCOBOW AUHAMUKW, YCUIEHME CTEPUNU3ALMOHHON pomnu GroaKeTa, akTMBHOE WCMONb3oBaHWe
BaHkom Poccum unctpymeHta OBP) 3anaca nMKBMOHOCTU AOMMKHO XBAaTUTb KaK MUHUMYM Ha HECKOIbKO Hefernb.

Kypc gonnapa Kk OCHOBHbIM MMPOBbIM BasoTaM pes3ko YKpPEnwuncs no utoram AHs Mocrne npoliedwmx B 4eTsepr
3acegaHun ELIB n BaHka AHrnumn no Bonpocam NpPOLEHTHbIX CTaBoK. [oBbILLEHWE KIoYeBOW NPOLEHTHON cTaBkun BaHkom
AHMmMUW, paBHO Kak W BblpaxeHHas npeacrtasutensmun ELIB roToBHOCTb BHOBb MOBLICUTH CTaBkM B WUKOHE, Obinu
OXMAaembl U yXe Halnum CBOe OTpaXeHue B COOTBETCTBYIOLUMX KYPCOBbLIX COOTHOLLEHMsSX. Takum obpasdom, nocne
NnoATBEPXAEHNSA OXUAAHUIA YHACTHUKWN PbiHKa Npeanoyny 3agmkcmpoaTtb Npubbib.
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9mas [epmaHus Canbao Toprosoro 6anatca, EUR mnpa mapT 10:00 15.0 18.4 14.2
OBbeM NPOMBILLNEHHOTO NPON3BOACTBA (M3MEHEHHE K MpeablayLLemy MapT 10:45 0.3% 0.2% 1.0%%
mecsLy) : ) ) )

* 1o MOCKOBCKOMY BPEMEHM.

** MepecMOTPEHHOE 3HaYeHMe.

10 mas  PpaHuns

McToynmk: Bloomberg
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MpeacTtosiwee pasmelueHmne eBpoobnuraumm OAO «Pacnapgckasa»: opueHTUp cnpaBensiMBbIn

YronbHasa komnaHusa Pacnagckasi — BTOPOM NMpou3BoAUTENb Kokcytowlerocs yrnst B Poccuun. B 2006 r. o6bem [obbium
HeoborallleHHOro yrisi U KOHUEHTpaTa Kokcytowerocs yrna coctasun 10.6 MnH TOHH M 6.5 MIMH TOHH COOTBETCTBEHHO.
Ha cerogHsAWHWIA OeHb KOMNaHUsi BKMoYaeT B cebs Tpu WwaxTbl (ABe wWaxTbl Mo Ao6blYe yrns Nog3eMHbIM Crnocobom
Cc nATbio 3abosiMM M OOMH pa3pe3) U OCYLLECTBMSIET CTPOUTENbCTBO MOA3EMHON LWwaxTbl B KemepoBckow obnacrtu.
B atom rogy Pacnaackas nnaHupyeT yBenuyintb o6bem oboralleHusi yrnsi Ha coGCTBEHHON oboratutensHow dabpuke.
C TEexHOMOorM4yeckom TOYKM 3pEHUS KOMMaHWs MMeeT 3anacbl BbICOKOrO KavecTBa (MO 3anagHoM Knaccudumkaumm
ee npoaykumsi OTHOCUTCS K KaTeropum «nosyMsirkMiA Yronb») M COBPEMEHHble MPOU3BOACTBEHHBIE MOLLHOCTU.
370 obecneuyvBaeT €N BaxHelllee KOHKYPEHTHOE MnpeumyLlecTBo: cebectoumocTb Aobbium yrns y Pacnagckon
Hwke USD19 3a TOHHY, Torga Kak B cpegHeM Mo oTpacnuv 3TOT nokasaTenb coctaensdetr USD26 3a ToHHy. Bnarogaps
3TOMY peHTabenbHOCTb KOMMaHWM HaxoAWTCH Ha O4YeHb BbICOKOM ypoBHe — 55% no EBITDA 3a 2006 r. [lokasaHHbIX
1 BEPOSATHbIX 3anacoB yrnsa Pacnagckor oCTaToOYHO Mo KpanHen mepe Ha 150 neT paboThbl.

Ha poccuiickoM pblHKe LeHbl Ha yronb 6onee BonatuibHbl, YeM LEHbI HA CTanb, U U3-3a HeGNaronpusiTHOM PbIHOYHOW
KOHBIOHKTYPbl B MPOLUNIOM FOAY BbIpydka KOMMaHWu cHusunack Ha 13% no cpasHeHuto ¢ 2005 r. go USD470 mnH.
OpHako Pacnapckas [oCTaTOMHO XOpOLIO MO3MUMOHMpOBaHa, 6Gnarogaps 4Yemy MeHee MoABEepXeHa LeHOBbIM
KonebaHnsaM: CTOMMOCTb YronbHOro KOHLEHTpaTa ee Npou3BOACTBA Bbille CpedHero 3a CYeT ero BbICOKOro KavecTsa.
Kpome TOro, komnaHuio CBA3bIBAKOT AONTOCPOYHbIE MapTHEPCKUE OTHOLUEHWS C TaKUMW KPYMHBIMU MPOW3BOAMTENAMMU
ctanu kak Evraz Group, HIIMK n MMK. 3kcnopTt o6ecneumBaet Tonbko 20% BbIPYYKM (OCHOBHBIM UMMOPTEPOM SIBMSETCS
YKpauHa); Kkak npaBuio, MpoayKUUs OTrpykaeTcss Ha YcrnoBusX paHKo-3aBog, MO3TOMy pocT Tapudos
Ha XXenes3HoJOopOXHble NepeBo3kn Anst Pacnagckon MMeeT MeHblUee 3HayYeHue, YeM Ans HebonbLUnX Npon3BoauTenei
aHepreTuyeckoro yrns. Pacnagckass sBnsetcs nybnuuHon komnaHven: 18% ee akuuin Haxogsatcss B CBOOOAHOM
obpaweHun, 2% HaxogsATcs B COOCTBEHHOCTM MUHOPUTAPHbLIX aKUMOHEPOB, a OCTallbHble akuuu npuHagnexar
pykoBoAcTBy komnaHuum n Evraz Group. B otyeTtHocTn Evraz Group naket akumi Pacnagckow oTpaxaeTcs no craTbe
MHBECTULMIA B aKLUMOHEPHBIN KanuTan, TO eCTb He KOHCONUAMpPYyeTCs.

UTo KacaeTcs PWCKOB, KPOME XapaKTepHbIX AN OAaHHOW OTpacnu YyBCTBUTENbHOCTM K KonebaHusam ueH, npobrem
TeXHM4yeckon 6e3onacHoCTU W OTCYTCTBUSI COOTBETCTBYIOLLEro CTPaxoBoro obecrnevyeHusi, OCHOBHbIM PUCKOM Ans
Pacnagckoii Mbl cyMTaem HEMOSIHOE BbIMOMHEHUE YCMOBUMA NULEH3NW. YXe B TeYEHWe HECKONbKMX NeT KOMMaHus
npeBbIlLIaeT YyCTaHOBIEHHbIE OrpaHnyYeHns no obbemy Ao6bIYM yriis, YTO AaeT BNacTaM NOTeHUManbHO OYeHb MOLLHBIN
WHCTPYMEHT Bo3AencTBusA. [Jo HacTosiero BpeMeHW 3TOro He MpOMCXOAMNO, M HaM HEeU3BEeCTHO O Kakux-nmbo
nonutuyecknx npobnemax y akumoHepoB komnaHuu. C yyeTom pentuHroB (Ba3/B+) u CTPyKTypbl aKUMOHEPOB,
Mbl nonaraem, 4to obnuraumMm Pacnagckon AOMmKHblI TOProBaTbCa CO cnpagom B pasmepe 50-60 6. n. kK MHCTpyMeHTaMm
EBpasXonguHra. B cBsi3n ¢ 3TMM Mbl cYUMTaeM, YTO OPUEHTMP MO AOXOAHOCTM SBMSETCS BMOSMHE CrpaBeaniuBbIM U faxe
npegnonaraet HeGOMbLLIOW NOTEHLUMAaN CyXXeHUs Crp3A0B.

lMemp puwuH
TenegpoH: 258 7789
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O60poT BHELLHEN TOProBnu B MapTe: NokasaTenu ooHagexuBatoT

BaHk Poccuu onybnukoBan BYepa AaHHbIe MO BHELUHEW TOproene 3a mapT. Mokasatenu npes3oLwwny Haln OXuaaHus:
akcnopT coctaBun USD26.4 mnpa, nmnopt — USD17.2 mnpa. BmecTe ¢ Tem, canbgo TOproBoro 6anaHca CHU3MITOCh
no USD9.2 mnpg (npotve USD9.4 mnpa B npeabiaywem mecsue n USD12.0 mnpg B mapte 2006 r.). PocT 3KCnopTHOM
BbIpy4kM 0BYCnoBneH BbICOKUMU LieHaMU Ha HedTb, a MMMOPTa — NOBbILIEHNEM NOTpebuTenbckoro cnpoca. o Hawum
OLUEeHKaM, B KPaTKOCPOYHOW MEepCrneKkTUBE carnbOOo BHELUHEW TOProBNU MPOAOIDKUT CHUXKaTbCS, NMPU 3TOM MeCsiYHble
nokasatenu 6ygyT coctaBnaTb okonno USD10 mnpa, a ronosol nokasartenb okaxeTcs npumepHo Ha USD20 mnpa Huke
ypoBHst 2006 r. HecMoTpsi Ha ymMeHblUeHVWe canbAo TOProBoro GanaHca OTHOCUTENIbHO MPOLUMOro rofa, 3KCropTHas
Bblpy4Ka OCTaeTCH OCHOBHbLIM MCTOYHMKOM MPUTOKA BanioThbl B CTPaHy.

Bnadumup NaHmrowuH
TenegoH: 258 7930
Onecs YepdaHyesa

KveBcTtap, BeposiTHO, CMOXeT onyo6nukoBaTtb (pUHAHCOBYHO OTYETHOCTb —
XAaem peweHus cyaa 15 mas

KomnaHusa Telenor BYyepa Ha npecc-koHdepeHuun obbsasuna, 4to 15 mMas GygeT NMPUHATO pelleHne OTHOCUTENbHO
nybnvkaumMm OTYETHOCTU MO MeXAyHapoAHbIM cTaHaapTtam komnaHun Kneectap. CoBmecTHO ¢ Ernst&Young komnaHus
Telenor nogana Tpy anennauun B YKPaMHCKUIA CyA NPOTUB MOCTAHOBIEHU No obpaleHnam addunmpoBaHHom ¢ Altimo
KOMnaHuu, 3anpeltalowmx KueBcTapy npegocTaBnsiTb TPETbMM NULAM  Kakyro-nmbo duHaHCcoBy WHdOpMauuio,
B 4aCTHOCTW, (PMHAHCOBYK OTHETHOCTb MO MEeXAyHapoAHbIM cTaHgapTam. PelleHus no AByM anennsuusim 6binu
npuHATLI B Nonb3y KuescTapa. MNocnegHee cnywaHue coctoutest 15 masi B KMeBckoM cyae. B criydyae nonoXvTensHoro
pelleHuss Kuectap cMoxXeT onybnukoBaTbe (pMHaHCOBbIE pe3ynbTaThl.

Mocne Toro kak KOMNaHWsl Nony4una corrnacue gepxartenei obnurauuii Ha oTkas oT TpeboBaHUiA B CBSA3W C HapyLLUEHNEM
ycrioBnss O npefocTtaBrneHnn (UHaHCOBOW WMHopmauunm u ocywectsuna pasosbli nnatex B pasvepe 0.25%
OT HOMMHanNa, y4acTHUKM pbiHKa He OXWAAKT CKOPOro paspeLueHust aToro Bonpoca. MNoatomy xopolume HoBocTu 15 Mas
He TOnbKo Mo3BONAT areHTcTBY Moody's mcknmounTe pernTuHr Kueectapa m3 cnvcka Ha NepecMoTp C BO3MOXHOCTbIO
MOHWXKEHUS!, HO 1 MOTYT BbI3BaTb ONPeAENeHHOe CyXeHNe CNP3A0B eBpoobnMraLmin SMUTeHTa.

Mocne 06bABNEHNA O BO3MOXHOM HapyLUEHWUN YCROBUS O packpbiTum nHdopmauun 19 despansa cnpag espoobnurauuii
Knesctap 09 k KO CLWUA pacwwupuncs npubnusmtensHo Ha 30 6. n., a cnpaa Bbinycka Kvesctap 12 — Ha 10 6. n.
Tenepb 3T 06sA3aTensLCTBa NpegnaranT NpeMuio K KpuBow goxogHoctu BeimnenKoma Ha yposHe 60 6. n. 1 12 6. n.
COOTBETCTBEHHO. [Ins NepBoro Bbinycka 9TO COOTBETCTBYET CpaBeAnMBOMY 3HAYEHMWIO, OOHAKO ANA BTOPOro cnpaj no-
NpexHeMy SBMSETCA CAWLLKOM Y3kMM. 1o BCel BMAMMOCTW, YYacCTHUKM pbiHKa He npuaanu 60mbworo 3HaveHus
npobneme HapylleHWsi CpOKOB MyGnuMKauuM OTYETHOCTU KOMMNaHWM (3TO COBMAAaeT M C Hallel TOYKOW 3peHus).
Takum obpasom, noTeHuman pocta KOTUpoBok obnuraumin KnescTtapa B cnyyae bnaronpusaTHoro ucxopga gena byget
orpaHuyeHHbIM. Mbl cunTaem, 4To B Criyyae MpUHATUS PeLleHns B NOMnb3y aMuUTeHTa cnpag uHcTpymeHTa Kuesctap 09
YMEHbLUMNTCS He3HauYuTemNbHO, Toraa Kak cnpag Bbinycka Kuesctap 12 Gonblue He MMeeT noTeHumana cyxxeHus. B atom
cnyyae Mbl pekoMeHZyeM UWHBecTopaMm npodaBaTb Oymarn KueBcTapa v nepekniounTb BHUMaHwe Ha [Onrosble
obsizatenbcTBa BeimnenKoma.

lNasen Mamati
TenegpoH: 258 7708
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AreHtcTBO Moody's noBbicuno nporHo3 pentuHra MTC

Buepa pentuHroBoe areHtctBo Moody's 3aBepwwuno nepecmotp pentuHra MTC  (Ba3), u3mMeHMB nNpOrHos
CO «CTabuNbHOrO» Ha «MNO3UTUBHLIN». PelleHne areHTcTBa OOYCNOBNEHO BbICOKMMU (PMHAHCOBLIMM MOKa3aTensmMu
KOMMaHWN M YMEPEHHbIMW MMaHamy KanuTanoBOXEHUW, YTO MNPUBENO K 3HAYUTENIbHOMY YBENUYEeHUo CBOGOAHOro
AEHEXHOro NMOTOKa N CHKEHUIO AOMNTOBOW Harpy3ku. Tem He MeHee, cam pelTuHr 6bin ocTaBneH 6e3 nsmeHeHns B CBA3M
C HeomnpeAeneHHOCTbIO B BOMpocax BbinmnaTbl AMBMAEHA0B U 06paTHOro BbiKyna akuuii — 9TO onpeaensercs NonmMTuKon
ADK Cuctema n MOXeT HeraTMBHO cka3aTbCsi Ha ouHaHcoBoM cocTtosiHun MTC. AreHTcTBo Moody's MOXEeT MoBbICUTb
penTuHr onepartopa, ecnu ybegutca B Tom, yto APK Cucrema He notpebyetr or MTC Bbimnat 3HauMTENbHbIX
hMHaAHCOBBIX CPeaCTB.

PentuHr MTC ot Moody’s npubnmxaetcs k pedtuHry BeimnenKoma (Ba2, nporHo3 «ctabunbHbIny»). OgHako nx gonrosble
obszaTenbcTBa YXe [aBHO TOPryldTCS Ha OQHOM YpPOBHE, MO3TOMY B Cflydae pocta KOoTupoBok obnwuraumn MTC
Mbl PEKOMEHAYEeM MHBECTOPaM NepeksoynTb BHUMaHWe Ha Bbinyckn BeimnenKoma: BeposTHoe paspelueHne KOHImKTa
aKUMOHEepPOB NocneAHEero MoXeT CrnocobCTBOBATL CYXXEHWIO CNP340B ero 0653aTensCTB.

lNasen Mamati
TenegpoH: 258 7708

NuksnpgHocTb
OcTaTku CpeacTB Ha Kop. cHeTax kpeauTHbIX opranusauuii 8 LIE PO (no P®), mnpa py6. 445.6 397.2 484 &
OcrtaTkv cpefcTB Ha kop. cyetax kpeauT. opr. B LIB P® (Mockosckuit pervioH), Mpa pyo. 323.0 279.6 434 &
OcTaTkv AeHeXHbIX CPEACTB KPeauT. Opr. Ha Aeno3uTHbIX cyeTax B LIb PO, mnpa py6. 9241 970.7 -46.6 4
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, py6. 3.30 974 941 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 3721 369.0 3.10 4
[leHexHas Macca, Mipg pyb. 32218 3216.2 560 4
Crasku no kpeauty "overnight" (% rogosbix) * 3.5/4.0 2.75/3.25 Hig -
EUBOR - 6 mecsiLeB 417 416 0.0088
LIBOR - 6 month 5.37 536 0.0100
MosPrimeRate - 1 mecsL - % rogosbIx 4.72 470 0.020 4
MosPrimeRate - 2 mecsiua - % rogosbix 5.02 5.02 0.00 -
MosPrimeRate - 3 mecsua - % ronoBbIx 1417 516 0.0100 4
MosPrimeRate - 6 MecaLa - % rofi0BbIx 5.37 536 0.0100 4
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BeLueHHas cTaBka (% rogoBbix) 4.75 484 -0.090 4
IMpsmoe PEMO cpokom Ha 1 aeHb - cpeHeB3BeLLeHHas cTaska (% ronosbix)™ 6.08 6.08 0.00 -
IMpsimoe PEMO cpokom Ha 1 aeHb - 0bbeM caenok, Mapa pyb.** 0.81 0.13 0.68
EUR/USD 1.3474 1.3527 -0.0053 4
Odpmupmansblit kypc EUR/RUB (LIB P®) 34.9486 35.0180 -0.069 4
OdpuupansHblii kypc USD/RUB (LIB PO) 25.7771 257334  0.044 &
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBkoi «cerogHs» - B MiH. gonnapos CLUIA 981.9970 6449670  337.0 4
061bem Topros Ha BamnoTHOM pbiHke (MMBE) — pacyeThbl ¢ MOCTaBKoM «3aBTpay - B MiH. Aoninapos CLUA 7,030.8590 2,607.0530 44238 &
BecnoctaBoyHbIit hopBapaHbii koHTpakT RUB/USD, % cTaeka (180 gHen)* 4.08/4.38 4.15/4.5 Hig -
O6bem TOproB KopnopaTUBHbIMK 1 MyHULMNanbHbIMU obnuraumamy (kmiodas PIIC), mipg py6.* 13.0 17.6 -4.60 49
061Bem bupxeBbIX TOProB (CyBepeHHble pybrieBble 3aMMcTBOBaHMS), MIpA pyb.* 797.6 389 7937 &
* [laHHble 3a nocrneaHui TOpro.bli AeHb.
** Mo utoram aykumoHa 3a 30.03.2007.
***To ntoram aykupoHa 3a 10.05.2007. lata ocpepTsl - 15.03.2007.

CblpbeBble TOoBapbI
BRENT USD/6pn 65.0 1.34 -0.99 -3.70 12.0 8.10
URALS USD/6pn 61.9 0.98 0.16 -3.90 13.9 10.7
WTI USD/6pn 61.8 0.42 -2.18 -0.100 3.20 1.20
AntoM1HMiA UsSbDir 28100 -1.59 0.50 -1.40 2.00 -0.70
3onoto USD/yHy.  668.6 -1.74 -2.95 -1.30 0.30 5.00
Hukenb USD/r 50 000.0 143 2.46 3.30 38.3 50.0
Cranb (XonoaHbIi npokat) USDir  630.0 0.00 6.80 8.60

Cranb (ropsumit npokar) USD/r 557.5 0.00 -1.76 -1.80 7.20 10.4




[doxopHocTb py6neBbix obnurauumn

M fata [iopa- [ara CraBka  O6bem KpeaunTHbI#
flonrosoi HHCTPYMeHT '::: "o:m’ Aetb cnpaa cnﬁa,q [ odepTbl LKA MoOrawleHMs KynmoHa  Bbimycka (S&%?I_v\ln?:c;y'sl
CGITTEIE .. % 6.n. 6.n. 6.n. | ner % MITH.pY0. Fitch)
003 25057 103.84 0.15 598 -6.70 - - 247 20.01.10 740 40817 BBB+/Baa2/BBB+
03 25058 100.70 0.00 5.68 -0.38 - - 0.95 30.04.08 6.30 40655 BBB+/Baa2/BBB+
0¢3 25059 100.20 -0.15 6.18 478 - - 3.33 19.01.11 6.10 41000 BBB+/Baa2/BBB+
03 25060 99.84 -0.16  6.02 8.96 - - 1.88 29.04.09 580 41000 BBB+/Baa2/BBB+
03 25061 99.65 0.00 6.06 0.010 - - 2.76 05.05.10 580 22902 BBB+/Baa2/BBB+
003 26198 9862  -0.084 6.30 1.92 - - 4.69 02.11.12 6.00 42117 BBB+/Baa2/BBB+
03327019 101.00 0.00 461 -15.2 - - 0.19 18.07.07 10.00 8800 BBB+/Baa2/BBB+
03 27020 101.19 0.00 5.10 -10.8 - - 0.25 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.10 0.00 5.01 -6.27 - - 0.09 13.06.07 6.00 25806 BBB+/Baa2/BBB+
03 27026 101.20 0.00 590 -0.35 - - 1.73 11.03.09 7.00 16000 BBB+/Baa2/BBB+
003 28002 106.16 0.00 256 -4.64 - - 0.82 12.03.08 10.00 8800 BBB+/Baa2/BBB+
003 28003 107.00 0.00 241 -4.24 - - 0.91 16.04.08 10.00 8800 BBB+/Baa2/BBB+
0¢3 28004 109.55 0.00 5.01 -1.24 - - 1.80 13.05.09 10.00 8800 BBB+/Baa2/BBB+
03 28005 109.78 0.00 5.02 -1.21 - - 1.86 03.06.09 10.00 9028 BBB+/Baa2/BBB+
0®3 46001 10360  -0.069 5.68 5.76 - - 0.80 10.09.08 10.00 60000 BBB+/Baa2/BBB+
03 46002 109.66 0.00 6.14 -0.34 - - 3.77 08.08.12 9.00 62000 BBB+/Baa2/BBB+
0d3 46003 110.15 0.00 592 -0.76 - - 2.37 14.07.10 10.00 37298 BBB+/Baa2/BBB+
03 46005 47.90 0.00 6.94 0.36 - - 10.96 09.01.19 0.00 27477 At/ -- [BBB+
00346010 76.21 0.00 831 0.34 - - 13.93 17.05.28 0.00 30000 BBB+/Baa2/BBB+
003 46011 86.00 0.00 6.94 0.30 - - 12.87 20.08.25 0.00 30000 BBB+/Baa2/BBB+
00346012 66.50 0.00 7.14 0.23 - - 14.78 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.34  -0.067 6.28 1.01 - - 522 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 106.50 0.00 431 -0.090 - - 8.15 03.08.16 850 80000 BBB+/Baa2/BBB+
00346018 11140  -0.097 6.50 0.97 - - 8.49 24.11.21 9.00 76953 BBB+/Baa2/BBB+
0®3 46019 59.22 -0.37  6.99 7.87 - - 9.05 20.03.19 0.00 26000 BBB+/Baa2/BBB+
0d3 46020 10296  0.0058 6.78  -0.050 - - 12.76 06.02.36 6.90 39700 BBB+/Baa2/BBB+
0®3 46021 100.10 0.00 6.46 -0.13 - - 7.59 08.08.18 8.00 15000 BBB+/Baa2/BBB+
0d3 48001 111.00 0.00 6.17  -0.050 - - 6.95 31.10.18 775 24099 BBB+/Baa2/BBB+
BbIcokue TexHonoruu
TeHaop 99.98 -0.45 12.58 49.8 691 690 20.05.08 0.95 17.11.09 12.20 500 -]
MawwuHocTpoeHue

AsTOBA3-2 95.56 000 471 1.58 -107  -104 1.25 13.08.08 1.00 3000 -]
ABTOBA3-3 100.15 -0.15  6.62 109.8 205 167  26.06.07 0.13 22.06.10 7.80 5000 BV RS
AsTonpubop 98.72  -0.027 16.28 9.46 1100 1,087 31.10.07 0.48 29.04.09 12.80 500 BV S
BaroHmatu-1 101.89 059 11.95 -61.3 625 624 1.02 19.06.08 13.50 300 -]
BaroHmatu-2 99.44 0.94 11.86 -98.2 615 616 18.06.08 1.03 15.12.10 11.00 1000 BV S
Bexa-VHBect 100.00  -0.011 13.10 1.53 756 750 04.03.08 0.79 02.03.10 12.75 700 BV RS
BKM 99.95 0.020 10.03 -1.94 433 433 1.00 04.06.08 9.75 1000 -]
Bonrabypmalu 99.98  -0.019 11.30 472 606 593 10.10.07 042 08.10.08 11.00 600 BV RS
'A3-chuH 10063  -0.010 7.74 0.83 224 216 12.02.08 0.74 08.02.11 8.49 5000 -]
lvopomatucepsuc 100.68 0.00 941 -0.23 373 372 27.05.08 0.98 24.11.09 9.90 1000 -]
[T-T3L-3 100.24 0.065 1043 -8.11 478 478 0.92 18.04.08 10.45 1500 -]
[T-ToL-4 100.30  -0.030 10.82 149 482 487 2.08 02.09.09 10.71 2000 BV RS
EMK-1 99.72  -0.055 10.28 15.3 506 493 04.10.07 0.40 02.10.08 9.35 1000 -]
xMaw-2 100.81 041 1290 -43.2 720 720 1.02 17.06.08 13.35 1000 -]
VpkyT-3 104.21 -0.17 743 5.62 134 135 2.96 16.09.10 8.74 3250 --[Bal/ --
Kamas-2 101.02 0.025 7.78 -2.34 197 200 19.09.08 1.30 17.09.10 8.45 1500 -]
KpvoreHmalw-2 100.00 0.00 983 0.00 508 478 10.07.07 0.17 08.07.08 9.75 500 -]
JIBP-VHTepduHTpena 9962  -0.025 15.85 3.37 1018 1,017  29.05.08 0.95 26.11.09 14.90 300 BV RS
Jlomo-3 100.85 0.12 10.15 -38.9 497 484 16.09.07 0.35 05.09.09 12.50 1000 =]
Mul-1 100.28 0.075 6.68 -123.8 235 192  06.06.07 0.07 03.06.09 10.50 1000 -]
Mur-2 101.13 0.00 7.60 -1.00 204 199  11.03.08 0.82 06.09.11 8.90 3000 -]
MoToBun.3aBoab! 100.18 -0.025 9.21 9.68 428 409 26.07.07 0.21 22.01.09 10.00 1500 -]
Motopoctpontens 100.51 0.020 10.73 -8.22 553 541  20.09.07 0.36 19.03.09 12.00 800 VeSS
O3HA-1 100.21  -0.0060 10.66 0.94 530 517 111207 0.56 08.12.09 10.80 500 BV RS
OM3-4 86.67 0.00 826 2.60 221 2371 1.80 26.02.09 0.00 900 CCCH/ -/ -
OM3-5 102.50 000 774 -0.27 173 178 01.09.09 2.12 30.08.11 8.80 1500 -]
M3 100.45 0.00 7.88 -6.14 296 276 24.07.07 0.20 21.07.09 9.90 1200 BV
MpomTpakTop 10020  -0.010 8.44 1.31 376 343  05.07.07 0.15 03.07.08 9.75 1500 -]
[MpomTpakTop-2 102.25 0.020 9.93 -1.24 393 395 20.10.09 221 18.10.11 10.75 3000 =]
MTMNA-®nHaHe 100.30 0.015 10.24 -3.53 494 480 14.11.07 049 11.11.09 10.60 500 BV RS
Pocsepton 100.42 0.18  8.66 -34.8 333 319 27.11.07 053 26.05.09 9.30 800 =]



[ fata [iopa- [ara CraBka  O6bem KpeauTHbI#

[onroBoii nHcTpymeHT  LleHa z

HOCTB AeHb cnpaa cnpaa Od)epTI:I uua  noraweHnMa  KynoHa BblnyckKa (s&':)elrn?;:;y's/
Ho:fu:;na .n. % 6.n. 6.n. 6.n. | ner % MIH.py6. Fitch)
CaniotHepr 10060  -0.10  8.96 16.6 357 345 060 251207 9.80 3000 .
Caryph-1 10052  -0.080 842 9.47 283 280 085  23.03.08 890 1500 =fl=f=
Caryp-2 101.08 000 808  -0.93 249 246 210308 084  20.09.11 925 2000 Sy
CesCTABTO 10010 -040 8.1 173 212 210 243 21.01.10 800 1500 offf=
COK-ATOKOMN 100.35 000 1193  -0.33 627 627 093 240408 1200 1100 .
CTUH-gowh-1 100.00 000 1604  -0.29 1044 1,041 086  01.0408 1550 300 =f=f=
TB3-3 10090  -0.025 855 2.06 283 284 200608 105  18.06.10 925 1000 ]
TpaHcumaLu-1 100.00 000 100 0090 435 447 056  01.12.07 100 1500 =f=f=
TpaHcMmaLL-2 98.00  -399 82.32 1123338 7816 7,780 240507 004  10.02.11 860 4000 -
YMMO 10140 0050 831 551 260 260 19.06.08 1.05  17.12.09 950 4000 =fl=/l=
YpanBar3® 101.20 010 863  -875 282 285 133 30.09.08 940 2000 iy
YpanBar3®-2 10049 0025 821  -847 298 285 031007 040  05.10.10 935 3000 =fl=f=
OMAnbsHe 10025  -025 908 1395 430 402 13.07.07 018 080711 1050 2000 iy
SHepromaL 101.73 0020 9.95 1.32 427 426 270508 097 224141 1150 700 offf=
3repromau 10 96.30 000 11.30 043 - - 260 05.04.10 950 150 .
MeTannypruyeckue u gobblBalowme
AwypmeTann 10185 -0.080 9.23 3.23 325 321 248 260210 980 1500 =f=f=
AwypmeTann-2 100.70 000 905 -0.050 306 303 250 26.02.10 915 2000 iy
Berox-1 10040 0095 908  -5.30 307 316 186  03.06.09 910 1500 =fl=f=
3onoTo Cenvraapa-2 100.15 000 1323  -0.060 752 752 250608 1.04 211211 13.00 500 .
Koke 101.05  -015 858 7.76 257 264 198 16.07.09 895 3000 =fl=f=
Kokc-2 10040  -0010  8.71 035 271 269 180310 256  15.03.12 870 5000 Sy
MarHeaut 100.30 000 748  -124 267 227 210607 012  18.12.08 985 1500 =f=f=
MavpWiis-2 10005 0050 1096  -9.83 564 550 052 271107 1080 1000 ]
Makcw-Tpynn 9766 035 1926 1288 1408 1,396 13.09.07 034 120309 1125 3000 ===
MeTap OuH 99.51  -0.041 13.87 490 817 817 120608 1.00  10.06.10  12.95 500 Sy
Meven 98.00 000 962 4.03 429 416 052 221107 550 2000 =fl=/l=
Meven-2 10300 0070 743 -2.76 139 137 160610 272  12.06.13 840 5000 -
M3 Ceposa 99.96 011 895  -7.01 301 308 168 27.02.09 875 2000 =fl=f=
HuskMerckoe-1 10027 -0.13 11.98 126 626 626 108  08.07.08 1225 400 iy
HipkTeHckoe-2 10020  -0.090 11.23 70.2 672 632 210607 012 180609  13.00 550 =fl=f=
HM3 um.Kysomia 100.00 000 1115  -0.63 604 594 16.08.07 027 140210  11.00 1200 .
HOK-2 10051  -0.065 12.22 527 641 644 250008 130 220941  12.30 400 offf=
HCMMS3-1 100.00 000 100 0050 470 -468 102 19.05.08 100 1000 .
OMK-1 101.85 000 753  -0.88 183 183 103 12.06.08 920 3000 =f=f=
PycAn-2 100.02 000 705  -165 293 265 003 200507 800 5000 ]
PycAn-3 100.33 000 7.05 -0.090 124 127 132 21.09.08 720 6000 =fl=/l=
CB06CoKON-2 10040 0095 1125  -20.1 594 580 051 221107 1175 600 -
Cesepcrans 100.15 000 697 515 237 201 013 28.06.07 810 3000 BB-/Ba3/BB-
TexHukons 100.50 000 969  -0.18 402 402 140508 094 111109 1000 1500 iy
TMK-2 10055 -0.0065  7.40 0.29 143 152 177 24.03.09 760 3000 B+/B1/ --
TMK-3 100.65 000 718  -0.69 166 160 19.0208 076  15.02.11 795 5000 B+/B1/ --
TYM-2 99.92 0.00 10.10 10.4 582 541 020607 006  02.12.07 875 1000 =fl=f=
Zﬁﬁ;‘éj:m” npewus. 97.07  -0.055 1553 7.78 984 983 12.0608 101 100610 1200 1500 iy
YpananekTpomesb 100.60 105 816  -44.2 216 214 020310 253 280212 825 3000 =fl=/l=
XaiineHarong 100.87 022 1223  -2838 663 660 085 020408 1275 750 Sy
YTn3-1 10222 013 750 116 179 180 18.06.08 1.04  16.06.10 950 3000 =fl=/l=
HedbhTerazoBble
Taanpon-4 10434 0039 658  -1.89 59 56 249 100210 822 5000 BBB/A3/BBB-
Ta3npom-5 10090 0025 542 @ 927 19 6 042  09.10.07 758 5000 BBB/A3/BBB-
Tasnpon-6 10085 017 664 8.35 63 68 208 06.08.09 695 5000 BBB/A3/BBB-
Tasnpom-7 10060 0049 663  -2.30 64 64 232 29.10.09 679 5000 BBB/A3/BBB-
Tasnpom-8 10070 0058 693  -1.63 70 75 391 27.10.11 700 5000 BBB/A3/BBB-
Taanpom-9 101.30 013 710  -248 94 79 540 120214 723 5000 BBB/A3/BBB-
Fasske 10048 0055 1026  -5.67 456 456  19.06.08 104 131240 1050 1000 Sy
Whrerpa-1 101.95 0050 9.54 268 358 366 172 200309 1050 2000 =fl=f=
Whterpa-2 103.28 033 944  -151 345 345 014200 222 294111 1070 3000 Sy
Wrepa 100.92 0075 822  -154 287 274 056  07.12.07 975 2000 offf=
Komnnexc 10000 0070 1285  -6.56 710 711 07.0808 116 040210 1250 1000 ]
Tlykoitn-2 10124 0031 682  -149 82 83 228 17.11.09 725 6000 BBB-/Baa2/BBB-
TykoiAn-3 10060 0080 7.06  -2.12 84 87 388 08.12.11 710 8000  BBB-Baa2/BBB-
TykoiAn-4 10173 0020 719  -0.40 90 89 519 051213 740 6000 BBB-/Baa2/BBB-
Mapuiickuit HM3 10015 -0.050 11.01 386 653 612 19.06.07 0.1 161208  12.40 800 -
Mapuiickuit HM3-2 99.54 105 1281  -110.3 710 710 19.06.08 103 161210 1200 1500 =fl=l]=

Mocobnras-ut 102.40 040 873 35.8 300 298 1.10 21.12.08 10.75 1000 /-]



e T — - z fata [iopa- [ara CraBka  O6bem ernymuﬁ
n Py I;' - HOQCTI: AeHb cnpaa cnpaa { Od)epTI:I uua  noraweHnMa  KynoHa BblnyckKa (s&':)e[!wr;:;y's[
O % 6.n. 6.n. 6.n. | ner % MITH.pY0. Fitch)
HK AnbsiHe 99.62 142 930  -720 330 334 16.09.09 215  14.09.11 892 3000 =fl=l=
PyccHedTb 8476  -0.18 22.05 218 1619 1,622 121208 145 101210 925 7000 -
CaxaTpaHcHedTeras 10163  -0.17 10.50 17.0 481 481 040608 099 021209 1190 1500 =fl=f=
Crpoiftpatcras 10200 015 7.85 135 213 214 106  25.06.08 960 3000 -
Toan 99.60 028 1276  -296 706 706 12.0608 101 101209 1200 2000 =fl=f=
YamHedTrpoa 10048 -0.025 942 2.03 365 366 123 01.09.08 950 1500 oy
®aaToH-AdpO 100.00 0.00 1073  0.060 526 517 31.01.08 070  30.07.09 1050 1000 =fl=f=
MoTpebuTensckue ToBapbI
AnagyLUkuH-2 10220 00050 1159  -0.35 559 561 251109 215 231111 1230 1000 ]
AnTa 99.40 110 1864  -833.0 1398 1,364 03.07.07 015  30.06.09  14.00 150 =fl=f=
Awren (AV)-1 99.30 000 963 1,68 433 419 050  15.11.07 8.00 1200 oy
ApHecT OH 10005 0050 976  -6.03 410 411 230408 093  29.04.09 9.60 600 ===
Banmuka-1 100.68 000 756  -1.23 225 211 051 20.11.07 875 1000 oy
Banmumop-3 99.96 0.00 1349 48.1 941 922 17.0507 002 150508  11.25 800 =fl=f=
BopoayHo 99.60 000 1117 0.32 546 546 18.06.08 104 161209 1050 2500 -
Bpasepc 1 Ko 99.97 0060 1313  -11.2 775 763 211207 059 251209 1250 500 =f|=l=
BB[-2 10375  -0.096 7.93 298 182 183 306 151210 900 3000 B+/B1/ -
BOIK. TEKCTU.KOMT. 9970 029 13.38 53.7 801 788 211207 059 181209 1250 1000 =fl=f=
BocTok-Cepaitc 10060  -0.050 10.45 5.99 489 484 130308 082 100909 1099 1500 -
rOToK-2 10016 0030 10.04  -334 553 513 210607 012  1806.09 1150 1500 =fl=f=
[biMoB 10048 0080 1073  -9.73 506 507 020508 096  30.10.09  10.99 800 -
VHmapko 100.30 000 1020  -0.45 482 470 211207 059 191208 1050 1000 =fl=f=
Kapar-2 99.92  0.0018 12.44 0.00 705 693 251207 060 221209  12.00 500 oy
NeGensHcKmi-2 100.30 000 263  -311 169 -211 050607 007  0203.10 6.86 1500 - [Bad/ -
“C";‘(‘;:bfl’ﬂ“gx'* 99.28 0.00 14.32 411 917 906 30.08.07 031 260209 1150 1000 Yy -
MKX-2 99.88 000 1213  -0.96 660 654 260208 077 250809 1290 1000 =fl=f=
Haryp MpoaykT-2 100.50 025 1009  -456 471 459 181207 058 160609  10.75 1000 -
Hupah-1 99.97 0.00 12.71 435 863 849 002  16.0507 1080 1000 =fl=f=
HyTpuHBecTxona-1 10032 -0.090 7.49 77 309 267 120607 009  09.06.09  11.00 1200 oy
Omena-XonavHr 100.00 000 1919  -0.050 1397 1,384 039 031007  18.00 50 ===
0CT-2 99.23 023 - - 52817 52,819 ~ 080508 1250 1000 oy
Orey.fiekapcTsa-2 10008 0025 1011 -10.1 498 488 21.0807 028  17.0209 1025 1300 =fl=f=
OX3-1HBeCT 99.95 000 13.15 0.16 747 747 210508 096 181109 1250 900 oy -
04aK0B0-2 99.30  -0.100 9.25 8.44 344 347 130 19.09.08 850 1500 =f|=l=
Maprac-M-2 10022 0015 1114  -0.72 514 515 194109 220 171111 1080 1000 oy -
MnT-2 100.00 000 100  0.020 501 -490 186  23.03.09 100 1500 =fl=f=
M3 Coio3 100.00 000 1019  -0.34 496 483 042 091007  10.00 300 -
PecToparc-2 99.75 0.00 10.63 0.18 490 491 109 0207.08  10.00 400 =fl=f=
PecTopatc-3 99.50 000 11.57 0.37 588 588 30.05.08 098 261110 1075 1000 oy
Petan 99.78  -0.075 10.30 559 444 447 101208 145  09.12.09 990 1000 =fl=f=
PycTekcTb-2 94.96 0.00 18.05 1.82 1229 1,226 118 050309 1275 1000 oy
PycTekcTb-3 9754 096 1880 2674 1354 1,340 231007 044 201009 1200 1200 =fl=f=
CAH VhtepGpio-2 10130 0050 749  -2.66 149 154 208 13.08.09 8.00 4000 oy
CrHeprvs 99.34 0065 1257  -145 730 717 241007 046 220409 1070 1000 =fl=f=
Cnaprak-KasaHb 100.00 000 1334 0040 789 780 068 230108  13.00 500 -
Tanocro 99.92  -0.030 10.42 9.81 526 514 07.09.07 033  06.03.09  10.00 1000 =f|=l=
UepemyLuki 99.95 000 1164  -0.070 610 604 03.03.08 079 020309  11.30 700 oy -
3PKOHMPOAYKT 100.00 0.00 1168  -0.060 612 607 130308 082  10.09.09 1140 1200 =fl=f=
HOHUMITIK 10150  -025 9.22 123 321 326 08.09.09 212  06.09.11 975 2000 -
SIKOBTIEBCKVA 10001 -0.010 12.31 212 704 691 261007 046 311008 1200 1000 =fl=f=
PernoHanbHbIe 1 MyHUUMNanbHble

AHrapck 112.00 000 226 573 -342 346 097 211108 1400 150 .
Batukvpus-4 10031 -0.060 7.18 16.7 200 188 034 13.09.07 8.02 500 BB/Ba/ --
Bawkupus-5 10253 -0.020  7.02 0.67 102 103 231 04.11.09 802 1000 BB/Ba/ --
Benrop.o6n.-1 105.75 030 739  -356 173 173 094 290408 1350 320 =fl=f=
Benrop.o6n.-3 101.51 000 812  -0.060 201 202 302 10.11.10 838 2000 oy
Benrop.o6n.-4 9995 045 818 127 196 200 378 19.10.11 824 1020 =fl=f=
Bonr.o6n.-2 10284 015 817 12.0 246 235 104 110609  11.99 600 -
Bonr.o6n.-3 10420 00050 802  -1.72 216 216 145 170610  12.00 700 =fl=f=
Bonr.o6n.-4 100.70 033 799  -127 196 194 265  19.05.10 8.10 550 oy
Bonrorpag 10150  -0.075 8.19 6.14 244 246 113 17.07.08 9.70 450 ===
BopoH.0671.-1 10316 -0.065 7.7 6.53 240 228 058 151207  13.00 600 oy -
BopoH.0611.-2 108.18 063 791  -338 191 199 185 180609  13.00 500 =f|=l=
BopoH.061.-3 10740 -0.025 827 047 208 212 339 270611 1025 500 oy -
VIpkyT.06m.-1 100.55 000 719 750 230 208 020 220707  10.00 825 Bt/ -/ -



[lonroBo# MHCTPYMEHT

MpxkyT.06m.-3
VpkyT.061.-4
MpkyT.061.-5
VpkyT.061.-6

KabapguHo-bankapus

KasaHb-3
Kanyx.obn.-1
Kapenus-10
Kapenus-9
Knposckasi 06m.-1
Kuposckas 06n.-2
Komu-5

Komu-6

Komu-7

Komu-8
Koctpom.o6n.-4
KpacHopgap.kp.-1
KpacHosip.kp.-3
KpacHosipck-3
KypraHckas 061
Jlen.06n.-2
Jlen.06n.-3
Jivneukas o6n.-1
Jivneukas obn.-2
Jlnneukas obn-3
MarapaH-1
Mapuit 3n

MO-3

MO-4

MO-5

MO-6

MO-7

Moc-29

Moc-31

Moc-36

Moc-38

Moc-39

Moc-40

Moc-41

Moc-42

Moc-43

Moc-44

Moc-47
Hwxerop.obn.-2
Hwxerop.obn.-3
HoBocub6.06n.-2
Hosocn6.06n.-3
HoBocubupck-3
[NeH3eHckas 06n.-1
Camap.o6n.-2
Camap.06n.-3
Tam6oBckas 06n.
Teep.obn.-3
Tomck.06m.-3
Tomck.06n.-4
Tomck.06n.-5
Tomck-1
Tynbckas 06m.-1
YamypTis
Yha-4

Yda-5
Xabap.kp.-6
XMAO-2
Yysalunsg-4

LieHa

% ot
HOMWHana

101.68
100.19

99.58
100.09
102.30
101.02
100.86
100.26
100.36
100.75
100.70
103.74
113.20
108.60
101.00
102.70
100.13

99.65
101.25
101.70
121.14
129.10
100.15
100.80

99.35
103.68
100.28
101.34
108.75
106.52
107.61
105.56
104.00
100.30
106.25
112.60
110.10
101.56
107.82
101.10
106.00
110.06
106.67
102.53
102.82
103.67
101.28
110.05
102.90

99.10
102.13
100.18
100.52
101.40

99.18

98.66
100.70
103.12
100.42
102.50
101.55
100.83
106.77
108.36

0.13
0.065
-0.0084
-0.26
-0.100
0.024
0.00
0.010
0.00
-0.025
0.00
-0.26
-0.040
-0.13
0.84
-0.040
0.00
-0.061
-0.050
0.095
0.090
0.11
0.00
-0.065
0.00
-0.12
0.00
0.21
0.17
-0.061
-0.033
-0.00030
-0.045
0.13
0.00
-0.044
-0.031
0.00
-0.027
0.00
0.00
0.069
-0.53
-0.049
-0.14
0.099
-0.45
-0.070
-0.43
-0.40
0.00
0.00
0.020
-0.100
0.18
0.00
0.16
0.070
0.059
-0.020
0.00
0.060
0.00
-0.015

HOCTb

%

7.81
7.67
7.83
7.98
8.79
7.73
7.68
8.08
7.96
791
8.14
7.00
7.53
7.28
7.25
7.86
0.49
6.98
7.00
8.79
7.34
7.24
6.73
7.81
7.95
8.34
8.35
6.04
6.35
6.59
6.88
7.10
6.18

5.94
6.17
6.49
6.71
6.18
5.83
4.04
6.52
5.78
7.34
747
6.68
7.50
7.14
8.04
7.32
7.20
8.09
7.81
6.71
7.62
7.86
11.07
7.09
8.06
7.94
7.86
713
5.35
7.62

OeHb
6.n.

-10.9
-1.74
0.44
19.4
16.4
-1.36
-1.14
-0.47
0.1
1.98
-0.20
37.9
0.36
233
-14.9
2.99
-258.9
7.29
3.16
-4.48
-3.47
-1.93
-0.56
2.30
0.040
8.23
-0.010
66.2
-10.5
2.32
0.67
-0.060
248

431
0.81
0.25

425
0.29
-9.01
343
1.35
275
3.79
4.28
-25.1
289
2.06
244
144
-0.070
-0.080
159
196
102
-0.070
348
-4.03
442
078
-0.11
44
328
-0.50

cnpag
6.n.
202
201
188
215
353
172
229
197
197
219
234
161
145
99
147
231
-357
137
17
280
126
97
154
173
195
255
233

-164
7

167
134
135
158
113
206
122
100
228
195
146
161
182
575
108
218
224
187
125

166

4
cnpag

6.n.
196
198
189
205
340
177
218
199
195
216
230
149
145
101

89
225
-367
129
121
279
124
91
141
172
197
257
243

-164
16

164
136
122
162
121
213
123
104
231
199
133
170
179
561
116
222
224
186
124

173

[Oiopa-

[ fara
ums

ochepThl
\ ner

1.28
0.93
1.72
1.37
0.45
2.10
0.60
3.04
2.36
1.08
1.31
0.60
291
4.60
5.96
0.80
0.01
0.87
1.39
2.32
2.87
5.25
0.36
2.88
2.26
1.26
1.86
0.28
1.78
1.88
342
5.49
1.01
0.03
1.47
3.07
5.44
0.46
2.80
0.25
0.96
5.92
1.82
0.96
3.12
0.53
1.60
1.92
1.77
2.98
3.62
1.32
1.46
0.43
1.89
2.73
0.52
1.96
1.52
1.00
233
1.50
0.97
1.72

fara
noraweHus

17.12.09
23.10.08
24.11.10
26.05.10
20.10.07
29.08.09
24.12.07
14.04.11
02.06.10
22.12.08
24.09.09
24.12.07
14.10.10
22.11.13
03.12.15
11.03.08
15.05.07
01.10.08
18.10.08
17.12.09
08.12.10
05.12.14
19.09.07
19.07.11
14.10.09
15.09.08
23.05.09
19.08.07
21.04.09
30.03.10
19.04.11
16.04.14
05.06.08
20.05.07
16.12.08
26.12.10
21.07.14
26.10.07
30.07.10
13.08.07
17.05.08
24.06.15
28.04.09
02.11.08
20.10.11
29.11.07
15.12.09
14.07.09
13.10.09
09.09.10
11.08.11
27.09.08
30.11.08
13.10.07
09.11.09
26.12.11
22.11.07
28.06.09
27.12.08
03.06.08
18.12.09
24.11.09
27.05.08
27.03.09

CraBka
KynoHa
%
9.50
8.00
7.75
8.25
14.00
8.00
9.00
8.27
8.40
8.39
8.45
13.00
13.50
10.00
9.00
11.00
10.00
7.00
8.50
9.25
14.01
12.50
7.00
7.95
7.50
11.00
8.25
11.00
11.00
10.00
9.00
8.00
10.00
10.00
10.00
10.00
10.00
10.00
10.00
10.00
10.00
10.00
10.00
9.99
8.70
13.30
8.50
13.00
9.50
6.82
7.60
8.00
7.95
10.00
8.00
8.00
12.00
8.50
8.20
10.28
8.38
8.00
12.00
12.33

06bem
Bbinycka

MITH.pY0.

1500
900
3000
1200
500
2300
300
500
500
400
600
500
700
1000
1000
800
1000
3000
1000
500
800
1300
300
1500
300
450
500
4000
9600
12000
12000
16 000
5000
5000
4000
5000
10 000
5000
10 000
5000
5000
20 000
10000
2500
2000
2000
2500
1000
800
2000
4500
400
800
600
900
1000
300
1500
1000
500
500
1000
3000
750

erH,MTHbIVI
PEeNATUHT
(S&P/Moody's/
Fitch)

Bt/ -- /-
B+/ -/ -
B/ -/ --
B+/ -/ -
[y ey
= =f=
-
- /- [B+
- - [B+
]
-
- /Ba3/BB-
- /Ba3/BB-
- [Ba3/BB-
/Ba3/BB-
Iy
BB-/ -/ --
= =f=
-
]
B+/--/B
B+ -- /B
-- [ - IBB-
-- [ -- IBB-
-- [ - IBB-
Iy
)] -
BB/Ba3/ --
BB/Ba3/ -
BB/Ba3/ --
BB/Ba3/ -
BB/Ba3/ -
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
- [--[B+
- - [B+
-- [ -- IBB-
-- [ - IBB-
B/ - /-
--/--IBB
BB-/Ba2/ --
BB-/Ba2/ --
= =f=
ey
]
ey
]
-
]
-
B+/ -/ -
B/ -/ --
Iy
BB+/ -/ -
= =f=



e T — - z fata [iopa- [ara CraBka  O6bem ernymuﬁ
A Py I;'OT "o:m’ nietb cnpan cnpaa [ odepTel UMA  MOrawleHWss KynoHa  Bbimycka (S&%?!v\lﬂ?:(;y'sl
O % 6.n. 6.n. 6.n. | ner % MITH.pY0. Fitch)
YysaLums-5 10276 -0.050 7.18 1.38 99 103 3.46 05.06.11 7.85 1000 /-]
Yysawmsa-6 100.68 0.060 7.72 -1.64 147 150 413 17.04.12 8.24 1000 -- [Ba3/ -
Akytns 103.34 040 745 -8.72 116 118 478 11.04.13 7.95 2500 - [--[B+
Akytns-10 105.07 037 738 332 168 168 1.04 17.06.08 12.00 800 -/ --[B+
AkyTns-6 106.95 0.00 7.01 -0.62 101 103 213 13.05.10 10.00 2000 - /- B+
AxyTns-7 10152  -0.029 7.68 0.61 139 142 467 17.04.14 7.80 2500 - /- B+
AHAO 104.46 011 628 -10.7 52 53 1.17 03.08.08 10.00 1800 BB+ - /-
AAp.06n.-2 10085  -0.070  7.09 255 243 209 0.15 03.07.07 12.78 1000 -]
AAp.obn.-4 106.50 039 6.92 215 92 100 1.82 26.05.09 10.50 1000 -/
Ap.06n.-5 99.94 000 7.78  -0.060 189 193 1.54 30.12.08 7.75 500 -/
Ap.o6n.-6 100.34 019 7.32 -7.86 132 126 2.56 19.04.11 775 2000 Yy
Po3HMYHas 1 onToBas Toproensa

AgTOMUp 100.09 041 11.57 135.7 641 629 04.09.07 0.32 01.09.09 11.66 1000 -]
Asbyka BKyca 100.63 0.18 1043 -28.9 498 489  22.01.08 0.68 21.07.09 10.99 1000 -]
AINW-Ursect 100.15 -0.12  10.60 424 547 536  24.08.07 0.29 21.08.09 10.99 1500 -/
Anbkop 1 Ko 99.98  -0.050 11.05 9.52 569 556 11.12.07 0.56 08.12.09 10.75 1500 -/
Anrekn 36.6 101.50 015 9.96 -14.7 423 424 01.07.08 1.08 30.06.09 9.89 3000 /-]
Apbat 100.10 0.00 9.66 -4.63 514 474 22.06.07 0.12 20.06.08 10.50 1500 eSS
AtnanT-M-1 100.00  0.0051 12.90 -0.76 761 746 15.11.07 049 13.11.08 12.52 1000 /-]
BaHaHa-Mama 100.50  0.0030 10.35 247 507 494  26.10.07 0.46 23.10.09 11.25 1000 )]
Benaskomnnekt 98.00 0.00 15.45 1.07 980 980 24.04.08 0.93 22.10.09 12.60 500 VeSS
Buktopus 100.05  -0.050 10.62 3.38 471 476 1.58 29.01.09 10.40 1500 )]
Buktopusi-2 100.20 -0.54 11.08 240 510 507 242 16.02.10 10.89 1500 -]
Jlet mup-L 100.88  -0.060 8.52 1.07 262 216 5.79 26.05.15 8.50 1150 -]
[x3¢ Cu 10046  0.0099  9.10 -1.00 326 330 23.10.08 1.39 20.10.11 9.25 2000 -]
[x3cpCu-2 97.77 0.00 1275 13.8 760 736 0.31 04.12.07 5.00 1200 B-/ -/ --
[lnkas Opxupes 100.49 039 983  -102.2 459 446 11.10.07 042 09.04.09 10.70 1000 -/
[Llnken 97.25 0.42 1038 -14.2 421 425 3.28 17.03.11 9.25 3000 -/
[lnkenc 100.10 0.00 10.56 -1.67 570 547  20.07.07 0.20 20.07.09 11.00 1800 /-]
[omo-dun 100.00 -0.030 12.82 4.28 732 725 0.74 14.02.08 12.50 1000 e
Espocetb-2 99.53 047 1140 92.0 606 593 04.12.07 0.55 02.06.09 10.25 3000 /-]
EnvHas Espona 99.75 0.100 11.23 -8.06 540 544  16.10.08 1.36 14.10.10 10.75 1200 )]
Mmnnoaus 100.05 020 11.20 941 619 605 01.08.07 0.23 30.07.08 11.30 300 /=]
WHkom-Naga-1 100.12  -0.035 1228 7.38 697 683 0.52 22.11.07 12.00 700 )]
WHkom-Napa-2 100.36  0.0042 12.01 -0.89 652 643 15.02.08 0.73 12.02.10 12.00 1400 -]
WHnpom-2 100.56  -0.040 7.72 12.8 287 263 19.07.07 0.19 15.07.10 10.70 1000 -]
WHnpom-3 100.30 030 218 572.0 -198 231 23.05.07 0.04 18.05.11 10.70 1300 -/
Wckpacodht-2 100.91 0.00 1330  -0.060 731729 2.39 02.03.10 13.30 300 -/
Kapycenb 101.80  -0.090 848 6.64 268 271 18.09.08 1.29 12.09.13 9.75 3000 -/
Koneiika-1 100.50 015  9.22 14.9 351 352 1.05 17.06.08 9.40 1200 B/ /-
Koneiika-2 99.65 0.050 9.22 -3.14 329 335 18.02.09 1.64 15.02.12 8.70 4000 B-/--/--
Koneitka-3 101.28 0.100 9.80 -2.80 358 361 3.80 15.02.12 9.80 4000 B-/ /-
Kopa 100.25 0.14 12.12 22.8 668 658 15.01.08 0.66 14.07.09 12.00 1000 EYEES
NlaBepHa 100.75  -0.053 10.68 3.99 486 489  09.10.08 1.34 08.04.10 11.00 1000 )]
M.Bugeo 100.50 0.00 921 -0.86 390 376 21.11.07 0.51 18.11.09 10.00 2000 VeSS
Martut 102.50 000 7.72 -0.61 188 190 1.40 19.11.08 9.34 2000 -]
MartuT-2 100.08  -0.085 8.33 347 232 230 26.03.10 2.60 23.03.12 8.20 5000 -]
Mapra-1 93.69 -1.77  23.15 231.6 1750 1,747 0.93 22.05.08 14.84 700 -]
Mapra-2 99.56 0.060 18.08 -41.2 1374 1,331 07.06.07 0.08 06.12.09 11.75 1000 -/
Mapra-3 95.77 -0.2120.30 41.2 1483 1,474  01.02.08 0.70 02.08.11 13.00 2000 -/
Matpua 99.06 0.21 23.76 313.7 1935 1,893 13.06.07 0.09 10.12.08 12.32 1200 -/
MWP-®un-1 99.97 -0.010 10.78 1.78 539 527 0.61 27.12.07 10.50 1000 e
MoHeTka 100.10  -0.100 10.76 213 546 532 15.11.07 049 14.05.09 10.70 1000 /-]
HosYepem-2 100.00 070 11.78 -85.8 614 613 0.91 22.04.08 11.30 300 e
Matepcon-MHeect 100.18 0.045 10.18 -4.63 447 448  19.06.08 1.05 17.12.09 10.00 2000 EYEES
MepekpecTok 100.07 0.00 776 .77 302 272 10.07.07 0.17 08.07.08 8.15 1500 )]
MpoTek 99.60 028 929 -134 330 331 04.11.09 229 02.11.11 8.90 5000 -]
MsTepoyka 108.98 -0.0058  8.19 -0.28 220 215 252 12.05.10 11.45 1500 BB-/B1/--
MsTepoyka-2 103.90 015 8.19 4.76 207 208 3.05 14.12.10 9.30 3000 BB-/B1/--
Camoxsan 99.85 028 11.89 -33.6 624 624 23.04.08 093 21.10.09 11.40 1500 -/
CaHBali 100.18 065 918  -901.7 485 442 06.06.07 0.07 03.12.08 11.66 1000 -/
Copyc 99.91 0.060 10.80 -13.0 550 537 08.11.07 0.49 05.11.09 10.20 1200 -/
CTOnNY.racTpoHoMbI 100.00 0.00 877  -0.020 299 301 21.08.08 1.22 20.08.09 8.60 1500 /-]
TexHocuna 99.50 0.15 10.78 -15.8 509 509 29.05.08 0.98 26.05.11 10.00 2000 e
TOM-Khura 94.00 0.00 897 1.15 303 310 1.67 05.02.09 5.00 700 /-]
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TOnM-Kuura-2 101.90 0.100 940 -7.50 354 357  11.12.08 145 09.12.10 10.51 1500 e
O0KO-2 100.65 015 9.72 238 426 417  25.01.08 0.69 22.01.10 10.50 1500 eSS
H0TC-1 98.33 0.00 17.75 85.1 1326 1,286 0.11 19.06.07 1.00 600 ]
0TC-2 99.36 0.00 25.50 139.2 2127 2,088 29.05.07 0.05 25.11.08 11.50 1200 VeSS
Cenbckoe X03s1CTBO
Arpuka 100.00  -0.100 12.12 12.6 651 648 01.04.08 0.87 29.09.09 11.80 1000 eSS
Arpokom 100.00  0.0050 10.86 -4.21 628 591  26.06.07 0.13 21.06.11 10.75 1500 eSS
AlpoCoto3 100.15 0.00 13.86 0.010 788 795 1.77 21.05.09 13.28 500 e
ArpoxonaunHr 100.00 0.11 13.60 -62.7 873 850 20.07.07 0.20 24.07.09 13.00 1000 -]
Apkaga-1 100.10 0.088 12.51 -70.5 790 754 29.06.07 0.14 28.06.08 13.20 600 ]
Apkapa-2 100.06  -0.050 13.36 18.1 823 813 22.08.07 0.28 20.02.09 13.31 700 VeSS
BenrpaHkopm-1 100.25 0.00 10.85 -0.46 550 538 04.12.07 0.55 02.12.08 10.90 700 EIEEs
Benblit dperat 100.20 0.00 14.88 -0.43 952 940 13.12.07 0.57 17.12.09 14.50 1000 EYEES
BonwwebHblit Kpait 100.02 0.00 11.75 0.17 641 628 04.12.07 0.54 02.12.08 11.50 500 EIEEs
3epH.komn. HacTiowa 99.82 -0.18  13.04 18.5 734 734 20.06.08 1.03 18.12.09 12.50 1000 VeSS
MuTnaHa 100.00 -1.00 13.09 147.0 759 751  19.02.08 0.74 16.02.10 12.50 1000 e
Moccenbnpom 99.97  -0.057 13.36 60.2 892 851 15.06.07 0.10 12.12.08 13.00 1000 eSS
MsicKopn Espocepauc-1 100.10 0.050 13.71 -9.51 833 821 0.58 18.12.07 13.25 1500 eSS
Oro-arpo-2 99.73 0.010 13.54 -0.76 769 771 1.43 25.02.09 12.95 1200 eSS
MABA-1 100.35 0.00 - - - - - 15.06.08 1.00 350 ]
MABA-2 100.45 0.00 12.57 -0.23 691 690 09.05.08 0.93 21.10.11 12.50 1000 VeSS
Pasrynsit-1 98.50 0.00 210 0.39 =373 -369 1.39 02.10.08 1.00 2000 ]
Pasrynsit-2 100.33 0.078 10.08 -10.1 447 444 01.04.08 0.87 27.09.11 10.25 2000 EYEES
Pycarpo 100.00 0.00 866 0.060 292 293 1.13 19.07.08 8.50 1000 EIEEs
Pyclpogykr-4 100.60 0.00 - - - - 0.01 15.05.07 13.95 440 VeSS
CaxapKomn 98.65 0.00 14.73 1.05 908 906  13.05.08 0.92 10.11.09 12.75 2000 e
Cw6.arpapH.rpynna 101.00 1.00 990  -209.7 458 445  21.11.07 051 20.05.09 11.50 400 VeSS
CoppyxecTBo 99.93  -0.072 10.76 3.53 476 478 222 22.10.09 10.45 2500 e
YepkuoBo 99.92  -0.075 9.08 4.30 307 316 02.06.09 1.86 31.05.11 8.85 2000 eSS
Ctpoutenu u geBenonepbl
AnamaHt 100.20 0.15 12.30 -16.6 662 661 0.99 05.06.08 13.10 500 EIEEs
AnamaHT-2 99.99  -0.010 11.89 29.9 772 737 24.05.07 0.04 20.05.10 11.25 2000 VeSS
Apryr 100.15 0.00 13.08  -0.040 771 758 19.12.07 0.58 17.12.08 13.00 500 e
I'nMocCrpoit-1 99.50 145 1246 12465 826 788 0.05 27.05.07 1.00 2000 VeSS
I'mMocCrpoit-2 100.75 0.00 950 -3.52 431 418 20.09.07 0.36 17.03.11 11.50 4000 e
[IKC ®XC Pb 100.00 0.00 12.33 0.22 701 687 27.11.07 0.52 24.11.09 12.00 500 eSS
NHkom®uH-1 100.21 0.010 13.51 -0.87 766 768 1.42 28.03.09 13.10 1250 e
Kamckas gon.-2 100.53 0.030 12.79 -9.52 755 741 0.43 17.10.07 13.50 200 VeSS
Kamckas gon.-3 100.41 0.040 951 -65.0 507 466  15.06.07 0.10 04.06.09 13.50 500 ]
KpacHbiit boratbipb 100.10 0.040 11.10 -6.07 560 553 14.02.08 0.74 11.02.10 11.00 2000 VeSS
JleHCneuCMY-1 101.02 -0.18  10.16 20.3 454 451  24.04.08 0.89 22.04.10 11.25 1000 B/--/--
JleHCneyCMY-2 101.28 0.18 10.20 174 446 447  23.07.08 1.13 20.01.10 11.44 1500 B/ - /-
JICP Tpynn 100.48 0.00 961 -0.36 402 399 0.84 20.03.08 10.00 1000 e
JICP WHBect 101.60 020 929 19.8 359 359 03.06.08 1.00 08.12.09 10.70 2000 VeSS
MeTpocTpoit 100.45 0.00 807 -0.35 247 244 28.03.08 0.86 23.09.11 8.47 1500 ]
MWAH-[leB 99.85 0.00 12.85  -0.030 707 709 02.09.08 1.23 02.03.10 12.37 2000 eSS
M-MHpycTpus 100.61 0.060 12.41 -1.96 623 627 3.37 16.08.11 12.25 1000 e
Mupakc 102.09 041 914 34.2 337 339 1.20 19.08.08 11.50 1000 --/B2/B
Mupake-2 103.75  -0.050  9.39 2.05 338 343 212 17.09.09 10.99 3000 --IB2/B
MepecaeTt-MHB-1 101.65  -0.100 13.79 21.6 857 844 0.39 02.10.07 17.50 200 VeSS
MNK-5 100.28 0.086 9.10 -15.7 369 354 0.63 20.05.08 10.20 1120 ]
PUlpynn 100.00 0.00 1217 0.060 646 646  26.06.08 1.05 26.12.09 11.85 1200 EYEES
Py6uH 100.32 0.00 11.64 -1.51 639 626 16.10.07 044 13.10.09 12.15 1200 EIEEs
Cy-1553 100.62  -0.025 9.64 291 412 405 20.02.08 0.76 15.02.12 10.30 3000 EYEYES
Cygap-KasaHb 100.02 012 12.83 15.2 722 720 01.04.08 0.87 31.03.09 12.50 900 e
FOCKK 99.93  -0.072 14.66 52.3 1000 966 03.07.07 0.15 01.07.08 14.00 600 e
TenekoMMyHUKaLmn
Apken 100.00 0.00 12.54 -0.48 697 686 18.07.08 0.83 17.07.09 13.00 200 IS
BaitkansecTkom 100.27 0.00 7.78 248 344 302 0.08 07.06.07 11.43 300 EYEYES
BonraTen-2 101.50 0.00 729 -0.32 143 147 02.12.08 145 30.11.10 8.20 3000 BB-/-- /-
BonraTen-3 103.11 012 727 5.04 127 126 2.27 30.11.10 8.50 2300 BB-/ -- /-
BonraTen-4 101.80 0.032 7.34 -1.76 134 138 08.09.09 2.13 03.09.13 7.99 3000 BB-/--/ -
[anbCas3b-2 104.04 011 745 3.98 144 141 02.06.10 2.61 30.05.12 8.85 2000 -/-[B
[lansCas3b-3 101.95 0075 7.24 -6.28 143 142 1.31 03.06.09 8.60 1500 -/-IB

MITC-4 100.25 0.00 6.94 -0.23 127 128 23.04.08 0.94 22.04.09 7.10 1500 BB-/Ba3/ --
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MrTC-5 100.25 021 342  -4183 -81 121 29.05.07 0.05 25.05.10 8.30 1500 BB-/Ba3/ -
Mera®oH-3 102.15 000 6.94 -1.50 130 129 0.91 15.04.08 9.25 3000 BB/Ba3/BB+
Panvoret 100.02 021 11.72 18.1 595 596 1.22 27.08.08 11.45 600 -]
C3T-2 100.25 0.00 7.03 -1.30 181 168 0.40 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 101.50 0.00 751 -1.34 199 192 28.02.08 0.77 24.02.11 9.25 3000 BB-/ -- /B+
C3T-4 102.25 000 7.62 -0.11 146 149 3.28 08.12.11 8.10 2000 BB-/ -- /B+
CubTen-4 100.93 0.055 6.28 -56.0 160 127 0.15 05.07.07 12.50 2000 - /- [B+
CubTen-5 101.80  -0.010 7.35 -0.14 169 169 0.94 25.04.08 9.20 3000 - /- [B+
Cu6Ten-6 100.72 0.020 7.41 -1.87 160 163  18.09.08 1.31 16.09.10 7.85 2000 - - [B+
CubTen-7 102.22 027 759 -15.3 158 167 1.84 20.05.09 8.65 2000 - [ - [B+
CMAPTC-2 99.99 048 1420  -396.6 962 924 0.13 26.06.07 14.00 500 -]
CMAPTC-3 99.77 052 1515  -148.0 993 980 02.10.07 0.40 29.09.09 14.10 1000 -]
COUHB.-2 100.00 0.00 856 0.21 395 359 0.14 29.06.07 8.50 2000 -]
YPCW-4 10140  -0.028 7.09 242 180 167 0.48 01.11.07 9.99 3000 BB-/ - [B+
YPCW-5 101.60  -0.050 7.52 451 188 187 0.92 17.04.08 9.19 2000 BB-/ -- /B+
YPCW-6 101.15 0.100 7.53 -7.43 168 171 20.11.08 1.42 17.11.11 8.20 2000 BB-/ - /B+
YPCW-7 101.69 0.00 754 -0.31 157 165 17.03.09 1.74 13.03.12 8.40 3000 BB-/ -- /B+
LleHTpTenerpac-3 101.50 0.00 918 -0.28 322 329 1.74 01.04.09 9.75 700 B/--/--
LITK-4 111.59 214 829 98.2 228 234 2.00 21.08.09 13.80 5623 B/ - /B-
LITK-5 101.68 024 6.84 19.0 105 107 02.09.08 1.26 30.08.11 8.09 3000 B/ -- /B-
HOTK-3 101.35 -040 7.65 94.6 242 228 09.10.07 042 10.10.09 10.90 3500 B-/B1/ -
IOTK-4 10362  -0.050 7.68 2.73 183 179 1.43 09.12.09 10.00 5000 B-/B1/ -
TpaHcnopTHble
KAAL-2 100.72 0.021  9.29 -5.53 397 383 22.11.07 051 22.05.08 10.50 3000 B-/ -/~
MMK-TpaHcOun 100.63  -0.069 11.18 6.47 545 545 1.09 10.07.08 11.50 650 —[-]-
PXO 12 103.78 0.075 6.79 -3.72 80 75 2.16 30.06.12 838 12570 BBB+/A3/BBB+
PX0-2 101.13 0.14 578 27.2 44 31 0.55 05.12.07 7.75 4000 BBB+/A3/BBB+
PXO-3 10410  -0.050 6.67 1.86 68 68 2.29 02.12.09 8.33 4000 BBB+/A3/BBB+
PX0-4 100.08 0.015 5.69 -20.2 127 85 0.10 14.06.07 6.59 10000 BBB+/A3/BBB+
PX0-5 100.21 -0.039 6.64 2.44 72 78 1.61 22.01.09 6.67 10000 BBB+/A3/BBB+
PX0-6 101.79 0.061 6.88 2.1 77 78 3.05 10.11.10 7.35 10000 BBB+/A3/BBB+
PXO-7 102.95 0.047  7.02 1.1 74 77 4.46 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaspo 100.30 0.059 10.51 -28.0 541 533 09.08.07 0.25 05.02.09 11.65 2500 -]
Yerb-fyra 102.10 0.00 934 -0.12 335 333 240 11.02.10 9.90 600 -]
OiiptOHMoH 99.82 0.00 28.86 461.3 2480 2471  15.05.07 0.01 10.11.09 13.00 1500 —/-]-
0Talip-2 100.17 0.020 9.55 -2.82 400 395 11.03.08 0.80 10.03.09 9.45 1000 -]
HOTalip-3 100.52 0.00 10.28  -0.070 441 444 16.12.08 1.46 14.12.10 10.40 2000 -]
DuHaHCOBLIE

ABH AMPO 10 100.00 000 599  -0.010 -5 -4 2.72 29.03.10 6.00 2500 AA-/Aa1/AA
AbconioT baHk-2 10048  -0.030 647 8.25 182 148 02.07.07 0.14 30.06.08 9.70 1000 -- [Ba3/B
AVKK 106.82 0.040 6.44 414 59 62 142 01.12.08 11.00 1070 -]
AMXKK (Kem.obn.)-2 100.80 015 892 -5.22 280 280 3.07 23.08.11 9.00 1000 —/-]-
AVKK-2 10990  -0075 7.07 2.27 109 106 2.39 01.02.10 11.00 1500 -]
AKK-3 105.05 -025 7.08 11.9 107 110 2.02 15.10.10 9.40 2250 -]
AVKK-4 105.54 -0.16  7.51 3.95 128 131 3.95 01.02.12 8.70 900 -]
AVKK-5 100.25 000 749 0.00 124 128 4.16 15.10.12 7.35 2200 -]
AVKK-6 10043  0.0050 7.51 -0.13 122 123 497 15.07.14 7.40 2500 -]
AVDKK-7 102.05 -0.13 753 2.28 161 118 5.77 15.07.16 7.68 4000 -]
AVXKK-8 101.92 0.020 748 -0.40 139 114 5.50 15.06.18 7.63 5000 -]
AVXKK-9 100.90 000 754 0.00 158 119 5.70 15.02.17 7.49 5000 -]
AK BAPC-2 100.11 0.050 7.77 -25.8 283 265 26.07.07 0.21 22.01.09 8.25 1500 -- [Ba2/BB-
AkunbaHk 100.00  -0.025 11.92 2.73 627 627 24.04.08 0.93 23.04.09 11.60 600 —/-]-
Anbthadur-2 100.01 0.00 698  -0.090 136 134 02.04.08 0.88 31.03.10 6.88 2000 -]
BaHk Mockebl 09 101.20 000 6.84 -0.030 83 84 2.29 25.11.09 7.25 5000 -- /A3/BBB
BaHk HOK 100.05 0.100 - - 207 208 - 12.05.09 9.80 1000 B-/ /-
Bark PK 100.85 0.00 9.96 -0.31 418 420 02.09.08 1.25 02.03.10 10.45 2000 -- B1/B-
BaHk PK 07 (CLN) 101.50 0.00 290 -38.4 -199  -223 0.20 27.07.07 10.50 3500 -- B1/B-
BaHk PK 08 (CLN) 100.00 0.00 10.77 0.19 511 511 0.93 12.05.08 10.50 2660 -- [B1/B-
BaHk Cotos-1 10158  -0.025 7.74 1.78 209 209 0.93 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 100.43 019 833 -9.50 233 236 2.22 05.10.09 8.37 2000 B-/B1/ -
BaHk Cl6 100.15 0.00 833 -1.27 387 346  17.06.07 0.10 22.06.09 9.60 1000 -- Ba3/ -
BarkKundun 99.25 0.00 10.93 1.29 555 543  21.12.07 0.60 19.12.08 9.25 500 --[--/CCC+
BaHKIpoekTdnHaHe 100.50 0.00 11.00 -4.00 589 579 16.08.07 0.26 12.02.09 12.50 500 -]
BEPP 10755  -0.020 6.77 0.18 77 80 217 11.10.09 10.00 575 -- [Baa3/ -
BospoxgeHue 101.38 0.00 856 -0.11 257 254 2.52 03.03.10 8.95 3000 - /B1/ -



[lonroBo# MHCTPYMEHT

BTB 09

BTB-4

BTB-5

BTB-6

a3baHk
[asnpombaHk 10
[a3npombaHk-1
[a3npombaHk-2
TB-Mnoteka
[enbTaKpeaut-1
EBpokommepy
Kuncoyunoteka
KK-®uranc
3eHuT-2
3eHuT-3
VImMnakcbaHk-2
/ImMnakcHaHk-3
MHBecTTOproaHk-2
Keap KB-1

Keap Kb-2

KT ®uH

KT duk-2
KMB-Batk-2
Kpeaut EBpona
Jloko-baHk-2
Macrep-BbaHk-2
Macrep-baHk-3
MOM-BaHk-3
Mengeab-OuH
M3b

MWA-2

MWA-3

MKB-2

MITK

MMB-2
MockommepLGaHk
MockommepLibaHk-2
MocO6nknoTAreHcTBO
MocO6nKnoTAreHcTBO-2
MocobnTpact
Homoc-6
Homoc-7
OprpachaHk
OTkpbITVE
[MeTpokommepL-2
IMpoBusbank-5
[MpomcB6-4
PeHuHc ®uHaHe
Poc6aHk 09
Pocbatk-1
PCXB-1

PCXB-2

PCXB-3
PTK-TnanHr-4
PTK-TTn3nHr-5
PycCraHg-3
PycCraHg-4
PycCraHg-5
PycCraHg-6
PycCrang-7
PycdunaHc-1
PycduHaHc-2
PyccuHaHc-4
Pycb-baHk

LieHa

% ot
HOMWHana

101.48
100.00
100.00
100.01
100.35
100.56

99.88

99.90
102.10
100.50
100.20
100.15
100.05
100.76
100.37
100.00
100.08
100.06

99.95
100.35
103.00
101.79
100.82

99.14
100.92
100.01
100.22
100.30
100.36
100.15
100.60
100.75
100.80

99.76
100.22
100.65
100.12
102.32
100.45
100.37
100.60
100.28
100.10

99.28
100.75
100.16
100.30

98.62
104.08
100.83
100.10
102.41
100.51
100.98
100.25
100.14
100.28
100.24
100.00
100.40
101.70
100.64
100.12
102.20

HOCTb
%
6.26
6.39
6.03
6.59
10.04
7.14
7.26
6.83
8.04
6.99
11.42
11.44
14.63
8.06
7.84
1.00
1.00
10.45
12.12
11.14
8.13
8.74
7.31
8.85
9.97
11.51
11.62
6.92
12.35
11.65
8.34
7.08
9.12
13.67
6.28
8.26
8.45
8.24
7.31
8.94
7.76
7.89
6.02
12.03
8.29
9.42
7.69
12.40
6.21
7.40
7.29
7.31
7.26
7.51
791
7.99
8.03
8.47
8.19
8.16
6.59
719
7.83
8.87

OeHb
6.n.

-4.80
-0.100
0.020
-0.48
-0.38
0.27
3.69
52.7
1.13
-0.030
-0.19
23.0
477
4.28
-0.78
0.050
-1.83
-0.090
0.090
-5.57
-0.63
0.36
0.13
0.36
-0.72
65.5
4.12
-1.29
-82.5
-0.030
-0.25
-13.2
21.5
-0.040
-0.28
6.41
-0.060
-0.12
-37.4
10.2
-42.9
17.9
0.030
0.27
-2.06
9.01
-12.0
7.31
-144.3
5.78
0.010
-0.41
-2.52
-1.05
7.02
13.5
-3.56
-0.070
-0.040
-0.42
-0.36
0.1
0.010
-0.35

cnpag
6.n.
27
80
37
175
473
109
109
149
133
100
604
617
925
213
254
-467
-499
463
690
558
226
294
144
309
432
733
627
170
720
635
257
194
377
766
77
291
267
224
196
302
264
251

620
229
428
240
679

22
146
159
115
126
203
280
287
248
267
307
256

73
132
184
291

4
cnpag

6.n.
36
76
37

151
459
1M1
114
136
331
99
592
604
913
220
240
-466
-501
466
677
553
229
297
148
N
431
697
614
157
708
621
259
182
364
774
70
278
269
218
183
305
255
239
15
623
234
415
227
677
25
153
160
118
123
193
270
276
242
270
298
253
77
136
181
299

| [ata
ochepThl

20.03.08
24.04.08
18.07.07
20.11.07

28.11.07

21.12.07
25.10.07
20.12.07

14.11.07

18.03.08
17.09.08
03.12.08
06.08.08
25.05.07
05.12.07
04.10.07
05.09.07
16.11.07

30.08.07
06.12.07

13.02.08
05.12.07
19.08.08

19.12.07

18.12.07

02.09.07

01.04.08

18.02.10

16.08.07

11.09.08

15.08.07
25.03.08

[Oiopa-
ums

nert

1.82
0.85
0.94
0.19
0.51
2.53
3.27
0.54
11.63
2.32
0.59
0.46
0.59
1.66
0.50
0.94
2.38
1.36
0.40
0.82
1.48
1.29
1.46
1.19
0.92
0.04
0.55
0.40
0.32
0.49
1.20
0.30
0.55
1.94
0.75
0.55
1.22
2.55
0.56
1.61
0.27
0.59
1.67
1.38
212
0.30
0.48
0.87
219
1.66
1.03
3.26
2.53
0.72
0.27
0.28
0.80
1.28
0.27
0.86
1.46
1.46
2.50
1.72

fara
noraweHus

13.04.09
19.03.09
17.10.13
06.07.16
25.11.08
22.02.10
27.01.11
20.11.13
29.12.36
01.12.09
18.12.09
22.10.09
24.12.09
16.02.09
09.11.11
20.04.08
13.11.09
14.10.08
05.10.07
15.09.09
18.12.08
23.03.10
30.11.11
03.02.10
22.04.08
23.05.08
30.11.11
01.10.09
01.09.10
17.11.09
09.08.08
24.02.12
04.06.09
23.07.09
11.02.09
10.12.08
15.02.11
21.12.10
07.09.11
26.09.09
16.08.07
16.06.09
10.02.09
11.11.08
31.08.09
29.04.09
01.11.07
30.03.10
30.09.09
15.02.09
04.06.08
16.02.11
09.02.17
08.04.08
12.08.10
22.08.07
03.03.08
09.09.10
09.02.11
20.09.11
02.12.08
02.12.08
12.02.10
19.03.09

CraBka
KynoHa
%
7.00
6.30
5.90
6.50
10.50
7.25
7.10
6.54
8.00
7.09
11.50
11.50
14.00
8.39
8.45
1.00
9.25
10.25
11.50
11.15
10.00
10.00
7.75
7.94
10.65
11.75
11.75
7.60
13.00
11.65
8.60
9.40
10.40
12.90
6.50
9.30
8.40
9.00
7.99
9.00
10.00
8.25
6.00
11.00
8.50
9.69
8.20
10.40
8.00
7.89
7.20
7.85
7.34
8.80
8.80
8.40
8.25
8.50
8.10
8.50
7.65
7.50
7.74
10.00

06bem
Bbinycka

MITH.pY0.

10 000
5000
15000
10 000
750
10 000
5000
5000
3000
1500
1000
600
1000
2000
3000
1000
1300
350
450
1000
2000
2000
3400
3500
500
1000
1200
6000
750
800
1000
1500
1000
550
3000
1000
3000
1500
3000
3000
800
3000
500
200
3000
1000
600
750
7000
3000
3000
7000
10000
2250
2250
2000
3000
5000
6000
5000
1500
1500
4000
1400

er].'!,VITHbW'I
PEeNATUHT
(S&P/Moody's/
Fitch)
BBB/A2/BBB+
BBB+/A2/BBB+
BBB+/A2/BBB+
BBB+/A2/BBB+
-- IB2/ --
BBB/A3/ --
BBB-/Baa2/ -
BBB-/Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
]
-
]
-- Ba3/B
-- [Ba3/B
BB+/Baa2/BBB-
BB+/Baa2/BBB-
]
]
-
CCC+/ -/ -
CCC+H/ -/ -
-- [Baa2/ --
--/Ba1/ -
-- IB2/B-
] ] -
Iy
BB-/Ba1/BB-
]
]
]
-
-- B1/B-
-
BBB-/ -- /A-
-
Iy
-- [Ba2/ -
-- [Ba2/ -
B/ -/~
-- [Ba3/B+
-- [Ba3/B+
-/ -[B-
-
B+/Ba3/ -
-[-[B-
B+/Ba3/B+
-
-- [Ba2/B+
B+/Ba2/B+
-- |Baa2/BBB+
-- IBaa2/BBB+
-- |Baa2/BBB+
-
]
BB-/Ba2/ -
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB/ -- /-
BB/ -/ -
]
]



. fata [iopa- [ara CraBka  O6bem KpeautHbIi
fonroBoit HHCTPYMeHT I::: Hoocﬂ, Aetb cnpaa cnﬁa,q [ odepTbl LMA MoOrawleHMs KynmoHa  Bbimycka (S&%?Ilv\ln?ggy'sl
O % 6.n. 6.n. 6.n. | ner % MITH.pY0. Fitch)
Pycb-baHk-2 100.38 0.015 9.37 -1.46 360 362 19.08.08 1.21 22.02.10 9.50 2000 -]
CesepHas KasHa-1 100.30  -0.095 10.34 244 512 499  05.10.07 040 05.10.09 10.75 1000 -]
CnasuHBecTbaHK-2 100.15 0.081 8.85 -19.2 356 343  29.10.07 047 27.10.08 9.00 900 -- [B1/B-
CobuHbaHk 100.22 0.00 11.86 0.020 657 642 14.11.07 049 13.05.09 12.00 1048 BV RS
ConugapHocTb 100.05 0.050 11.08 -9.87 573 561 04.12.07 0.5 01.12.09 10.75 1000 -- B3/ --
Cnypt6-1 100.20 0.00 9.14 -0.42 384 370 0.50 15.11.07 9.25 500 - - [B-
CypoctpouTenbHbIi BaHk 100.37  -0.026 8.04 7.88 336 303 05.07.07 0.15 02.07.09 10.50 1500 BV
Tat-WHK 100.00 0.00 11.25 -0.15 576 568 0.72 06.02.08 11.00 500 -]
TatchorabaHk-3 10098  -0.095 835 17.5 304 290 20.11.07 0.51 19.05.09 10.00 1500 - IB2/ --
TpaHckanuTanbaHk 100.20 0.050 624  -14838 203 165 27.05.07 0.05 01.06.09 10.50 800 BV RS
TypanAnem ®uh-1 100.13 0.00 7.83  -0.020 184 186 2.23 06.10.09 7.75 3000 -]
YBEPWP-2 100.15 0.00 10.32 -3.80 564 531 05.07.07 0.15 02.07.09 11.00 1000 B-/ -/ -
Ypan/lusLlentp 99.92 0.19 12.00 -44.9 673 660 24.10.07 0.46 28.10.09 11.50 1000 -]
YPCA Batk 10 (9.125%) 102.35 056 833 -235 227 230 2.49 26.02.10 9.12 5000 --/Ba1/B
YPCA BaHk-2 100.20 0.00 811 -11.8 367 325 15.06.07 0.10 12.12.08 10.00 1500 -- [Ba3/B
YPCA baHk-3 102.00 0.00 870 -0.19 269 278 1.86 04.06.09 9.60 3000 --[Ba3/B
YPCA BaHk-5 104.45 -0.35  9.01 9.63 280 284 3.70 18.10.11 10.05 3000 -- [Ba3/B
YPCA baHk-6 100.00 0.00 7.87 0.070 221 221 0.93 24.04.08 7.65 1500 -- [Ba3/B
®uHaHc UHTep-2 100.00 0.00 7.60 -0.13 242 230 0.34 12.09.07 7.50 2500 BV
®uHaHCKOHTpaKT 99.45 0.100 14.14 -32.3 899 887 0.31 04.09.07 11.70 700 BV RS
XK®B-1 100.00 0.00 1.00 0.1 -425  -438 0.44 16.10.07 1.00 1500 B+/Ba3/ -
XKoB-2 99.96 0.00 11.55 85.4 749 740 15.05.07 0.01 11.05.10 8.50 3000 B+/Ba3/ --
XK®B-3 100.65 0.042 924 -3.82 344 346 18.09.08 1.28 16.09.10 9.45 3000 B+/Ba3/ --
XKob-4 10140 -0.0097 9.20 0.33 338 341 1510.08 1.35 12.10.11 9.95 3000 B+/Ba3/ --
LlenTp-NHBECT 100.69 0.00 876 -1.15 347 332 10.11.07 048 11.11.09 10.00 1500 - [B1/ -
OkenobaHk 99.99 0.045 11.19 -8.08 580 569 25.12.07 0.61 29.12.09 10.75 1000 -- B3/ --
OkcnobaHk 07 (CLN) 100.50 0.00 10.18 -6.78 504 491 0.31 03.09.07 11.75 1400 -- B3/ --
OnekTpoH-1 100.00 0.095 12.07 -11.8 644 643 0.90 13.04.08 11.75 500 BV RS
OnemeHT JnanHr 100.10 0.100 12.95 -13.4 737 732 26.03.08 0.84 24.03.10 12.50 600 BV RS
Onemta-1 100.50 0.25 10.28 -37.8 479 471 0.72 08.02.08 10.60 200 -]
fOHuacTpym-1 100.51 0.11 10.94 -1.37 502 508 1.63 17.02.09 11.00 1000 - IB2/ --
Xumunyeckue
BMY-®uH. 100.42 -0.26  10.51 454 512 500 25.12.07 0.60 22.12.09 11.00 1500 BV RS
[oporoByx-1 100.50 0.00 826 -0.18 256 256 1.03 11.06.08 8.60 900 -]
Kyit6A3oT-2 100.60 -0.23 879 7.26 262 267 3.28 04.03.11 8.80 2000 -]
Hukocxum-WHB-2 100.95 0.00 896 -1.57 385 375 16.08.07 0.26 20.08.09 12.30 1500 BV
Huton-1 95.01 0.00 987 8.33 448 437 181207 0.61 16.12.08 1.00 1000 BV RS
Huton-2 102.25 025 11.01 -11.8 502 502 2.22 15.12.09 11.75 2200 -]
HKHX-3 100.25 0.00 737 -1.47 222 210 0.31 01.09.07 8.00 2000 - |- [B+
HKHX-4 10433  -0.020 7.62 0.43 165 173  30.03.09 1.76 26.03.12 9.99 1500 - [ - [B+
Hadpme-2 100.26 0.055 10.18 -5.65 447 447  18.06.08 1.04 16.12.09 10.20 1000 -]
CAHOC-2 105.40 0.00 7.74 -0.40 174 175 2.18 10.11.09 10.00 3000 -]
Cubyp 100.55 0.00 7.59 0.00 160 161  05.11.09 2.32 01.11.12 7.70 1500 -- /Ba2/BB
CHX3 100.40 0.100 9.83 -28.8 461 448  02.10.07 0.40 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 10.04 -0.79 458 449  25.01.08 0.69 21.01.11 10.50 500 -]
JHepreTuka
Balukupar-3 100.76 -0.24  8.09 14.8 213 221 19.03.09 1.73 09.03.11 8.30 1500 -]
T'opoOrkK-1 103.20 015 732 -4.52 112 116 3.52 29.06.11 8.10 5000 -- [Baa3/ -
JleHaHepro-2 102.52 0.020 8.04 -0.62 181 185 391 27.01.12 8.54 3000 -]
MocaHepro 10093  -0.021 7.22 0.86 123 126 15.09.09 2.18 13.09.11 7.54 5000 B/ -/~
MocaHepro-2 101.75 015 734 3.76 110 114 23.02.12 4.05 18.02.16 7.65 5000 B/ - /-
MOJCK 101.40 0.00 781 -0.050 160 164 3.70 06.09.11 8.05 6000 -]
OrK 5 9995 -0.012 7.66 0.56 166 169  01.10.09 222 29.09.11 7.50 5000 -- [Ba3/ -
TataHepro-1 10162  -0.025 7.75 1.79 218 214 0.82 13.03.08 9.65 1500 -]
TrK-1 100.10  -0.100 7.85 4,07 184 182  16.03.10 2.59 11.03.14 7.75 4000 -]
®CK-1 10160  0.0050 6.15 -3.35 78 66 0.59 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 103.48 011 71 3.77 106 105 2.74 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.44  0.00053 6.91 -0.15 104 108 1.50 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.50 000 729  -0.030 107 112 3.83 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.51 -0.060 7.10 2.67 11 110 2.32 01.12.09 7.20 5000 BB+/Baa2/ --
[pyrve

AsTobaH VHB 100.14  -0.010 13.19 2.38 799 786  25.09.07 0.37 23.09.08 13.00 250 -]
And 100.10  -0.100 11.86 18.2 649 636 191207 0.8 17.06.09 11.75 1500 BV RS
ALIBK-WHB-3 100.30 -040  9.56 97.2 431 418  18.10.07 044 14.04.11 9.95 1500 -]
BocrokuemeHT 100.49 0.19 11.32 -39.5 601 587 22.11.07 0.51 19.11.09 12.00 800 e



[lonroBo# MHCTPYMEHT

[3-Oux

Uckutum-2
KoHuepH KAPO
MuHHecko Hosocub
HIK

[MeHonnake

PKC-1

PbibKab3as
Canasatcrekno
CanaBartcrekno-2
CamapPe3ep3asog
Ceskabernb
Ceskabenb-2
C3MK

CubLiemeHT
TAN®-1
TepHa-GuH-1
TepHa-OuH-2

TK ®uH

LleHa

% ot
HOMMHana

99.46
100.95
100.08
100.00

99.50
100.53
100.78
100.28
102.35
100.20

99.76
101.15
100.05

99.25

99.94

99.75

99.95

98.65

99.80

0.00

26.65
10.93
12.78
14.21
13.55
11.00
8.00
10.80
8.92
9.03
13.29
9.92
10.65
1247
10.37
8.79
1.08
16.10
10.92

OeHb
6.n.

-3942.9
-3.95
-0.52

216
39.6
-3.17
-8.48
-0.22
-1.77
-17.5
453
-10.9
-4.66
9.13
-37.7
423
-0.020
3.89
-0.040

cnpag
6.n.
2246
563
707
820
808
529
274
526
333
374
793
470
630
669
594
299
431
1082
513

z
cnpag

6.n.
2,210
550
707
822
799
529
261
520
330
361
780
457
588
670
552
302
-442
1,067
515

{ Oara
ochepThl

25.05.07
07.11.07
24.06.08

19.06.08
17.10.07
04.03.08

31.10.07
13.12.07

07.06.07
02.09.08
14.06.07
11.09.08
18.12.07
09.11.07

[Oiopa-
ums

ner
0.04
0.49
1.04
215
0.70
1.03
0.44
0.78
0.85
0.48
0.56
0.40
0.08
1.24
0.10
1.28
0.61
047
1.29

[ara
noraweHus

23.05.08
05.11.08
22.12.09
10.12.09
31.01.08
17.12.09
15.04.09
28.02.12
25.03.08
28.10.09
10.12.09
06.10.07
28.11.08
02.03.10
12.06.08
09.09.10
16.12.08
04.11.11
18.09.08

CraBka
KynoHa
%

11.60
12.50
12.50
13.75
12.45
11.25

9.70
10.75
11.60

9.28
12.50
12.50
11.00
11.50

9.70

8.42

1.00
12.60
10.50

06Bem
Bbinycka

MITH.pY0.

400
500
700
500
500
1500
1500
1000
750
1200
600
500
1000
1000
800
4000
500
1500
1000

erqyrubm
PerTUHT
(S&P/Moody's/
Fitch)
]
-
Iy
] ] -
Iy
]
]
]
]
-

]

* B kayectse KK[ (knioueBoit KpuBON AOXOAHOCTH) CMONb3yeTCs kpueas AoxoaHocTn O3



HdoxogHocTb eBpooGnuraumm
HoxopHocTb Cnpag k cyBepeHHo Cnpaa k KO CLUA

LonroBsoi Liewa WU3am. 3a K WU3am. 3a Diopauus KpUBOW AOXOAHOCTU Lata CraBka O6beMm er,qleHhIﬁ
MHCTPYMEHT feHb MOralweHuo  feHb T ) nz-a T —— Z- - noraweHus KynoHa Bbinycka PEeNTUHF

| ochepTe

% ot
e L % 6.n. ner 6.n. 6.n. 6.n. 6.n. % MnH.USD

cnpag (S&P/Moody's/
Fitch)

BHelHWe poccuiickue cyBepeHHble AONToBbIe 0053.

Aries 07 (EBpo) 10151 -0.033 - ~ 044 R ~ — 251007 5410 2000 AAA/Aaal -
Avries 09 (Eapo) 107.58  -0.057 435 099 224 = o ~ = 251009 7.750 1000 AAA/Aaal --
Avries 14 12745 -0.070 5.12 049 571 40 -40 54 52 251014 9.600 2436 AAA/Aaal -
MuHOuH-VII 9149 017 536  -451 3.80 5 474 79 90 140511 3000 1750  BBB+[Baa2/ -
MutH®OUH-VI| 98.70  0.10 577 152 048 44 42 80 80  14.11.07 3.000 1322 BBB+Baa2/BBB
Poccits 07 100.50  -0.043 541  -485 011 = o 62 61  26.06.07 10.000 2400 BBB+/Baa2/BBB+
Poccust 10 10450 -0.040 5.28 054 153 - - 52 64 31.0310 8250 2820 BBB+/Baa2/BBB+
Poccusi 18 144.25 -0.00100 562 030 731 = = 100 90  24.07.18 11.000 3466 BBB+/Baa2/BBB+
Poccust 28 18275  -0.34 5.86 167 1043 - 117 100  24.06.28 12.750 2500 BBB+/Baa2/BBB+
Poccusi 30 11378 -0.17 5.61 1.91 7.20 = o 99 86 31.03.30 7.500 18400 BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHbie eBpoobnuraymm
Anpoca 08 10220 0015 578 429 096 7 43 90 101  06.0508 8125 500 BB/Bazl -
Anpoca 14 1570 0.1 623 202 557 170 165 163 17.11.14 8875 500 BB-/Ba2/ -
BB/ MM 08-1 10201 0.010 642  -306 096 111107 154 166  21.0508 8500 150 B+/B2/ -
BB/ MM 08-2 101.06  -0.019 6.40 134 097 110 105 153 164 140508 7500 150 = =l=
BbiMnenkom 09 107.98 -0.0051 588  -166  1.87 58 51 118 123 16.06.09 10.000 450 BB+/Ba2/ --
Bbimnenkom 10 10440  0.044 622 232 247 88 84 159 167  11.0210 8000 300 BB+/Ba2/ -
Bbimnerkom 11 10742 0.062 643  -196 380 101 101 186 194 221011 8375 300 BB+/Ba2/ -
Buimnenkom 16 10807 029 703 433 641 146 145 243 238 230516 8250 600 BB+/Ba2/ -
Faanpou 09 11165 -0.023 533 117 221 1 423 67 73 211009 10500 700  BBB/A3/BBB-
Fasnpom 10 (Espo)  109.23 -0.026 470 0040 298 = = —~ — 270910 7.800 1000  BBB/A3/BBB-
Faanpowm 12 (Espo) 97.98  -0.090 4.92 195  4.94 - - ~ - 091212 4560 1000  BBB/A3/BBB-
Faanpom 13-1 11913 -0.091 5.70 110 462 2% 24 114 117 010313 9625 1750  BBB/A3/BBB-
Faanpom 13-2 97.33  0.11 557  -422 255 23 16 95 103 220713 4505 1222  BBB/A3/BBB-
Faanpom 13-3 100.05 -0.027 5.60 122 219 28 20 94 103 220713 5625 646  BBB/A3/BBB-
Faanpom 14 (EBpo) 99.12  -0.13 5.12 231 5.84 - - - - 250214 5030 780  BBB/A3/BBB-
Fasnpom 15 (Epo) ~ 103.83  -0.050 5.21 070 633 = o ~ -~ 010615 5875 1000  BBB/A3/BBB-
Faanpom 16 10147 -0.18 6.01 249 714 40 40 139 133 221116 6212 1350  BBBJA3/BBB-
Faanpom 17 (5.44) 10060 -0.23 5.29 286 817 = = — -~ 021117 5440 500  BBB/-/BBB-
Faanpom 17 (Espo) 98.74  -0.14 523 176 7.90 - ~ - 220317 5136 500  BBB/A3/BBB-
Fasnpom 20 (EMTN) 10554 -0.014 579 0050 395 37 28 123 118 010220 7201 1250  BBB/--/BBB-
Faanpom 22 10347 0.18 615  -179  9.70 34 37 147 127 07.0322 6510 1300  BBBJA3/BBB-
Faanpom 34 13087 0.082 357 -0.00017 558 194 -193 401 101  28.04.34 8625 1200  BBB/A3/BBB-
FaanpomHedpTs 09 108.03  -0.066 5.62 095 153 34 27 86 93  15.01.09 10.750 500 BB+/Ba2/ -
Espas 09 109.14  -0.027 638  -068 198 107 102 170 175  03.08.09 10875 300 BB-/B1/BB
Espas 15 10418 0.18 757 293 631 201 201 298 294 101115 8250 750 BB-/B2/BB
EBpoxim 12 101.09  0.049 760 127 408 217 217 304 310 21.03.12 7.875 300 BB-/ - /BB-
1'(51"33”*’09”"'”93 10152 017 883 468 375 342 341 425 434 301011 9250 200 B-/-/B
Meradok 09 10417 -0.015 621  -0070 230 89 84 157 164 101209 8000 375 BB/Ba3/BB+
MUAH®OMH-V 97.55 0078 556  -548 098 % 21 69 80  14.0508 3000 2837  BBB+[Baa2 -
MMK 08 102.54 0.0045 611 174 138 83 76 132 140 211008 8000 300 BB/Ba2/BB
MTC 08 102.72 -0.0069 576 -497 069 4 4 82 8  30.01.08 9.750 400 BB-/Ba3/ --
MTC 10 106.25 0.0028 631  -0.71 3.03 94 92 172 181 141010 8375 400 BB-/Ba3/ --
MTC 12 10617 -0.023 6.45 025 395 103 103 189 196  28.01.12 8000 400 BB-/Ba3/ --
HKHX 15 101.34  0.090 806 -0.00030 308 269 266 347 357 221215 8500 200 - [B1/B+
HopHukens 09 103.15  0.070 569  -3.71 221 37 32 103 109  30.09.09 7.125 500 BBB-/Baa2/BBB-
Cesepcranb 09 10417 -0.046 6.10 1.21 1.66 81 74 136 142 240209 8625 325 BB-/B1/ -
Cesepcrans 14 110.93  0.094 722 190 533 172172 264 264 190414 9250 375 BB-/B1/BB-
CwHek 15 10273 0.033 7.06 -0.000087  4.32 162 162 250 255  03.08.15 7700 250 — [Ba1/BB+
Cvicrema 08 103.60 0.0082 613  -570 089 82 78 123 133 14.04.08 10250 350 B+/ - [B+
Cuctema 11 10645  0.098 687  -344 318 149 147 208 238 280111 8875 350 B+/B3/B+
CHTPOHMKC 09 10144 -0.017 7.00 052 169 171 164 227 232 020309 7.875 200 - IB3/B-
TMK 09 10414 -0.018 658 -0060 218 126 121 192 198 29.09.09 8500 300 B+/B2/ -
THK-BP 12 99.66 -0.0093 6.21 022 423 777 165 171 200312 6125 500 BB+/Baa2/BBB-
THK-BP 17 99.80  0.039 665  -056 7.3 103 104 203 197 200317 6625 800 BB+Baa2/BBB-
THK-BP 11 102.99  0.012 605  -049 363 65 64 148 157 180711 6875 500 BB+/Baa2/BBB-
THK-BP 16 106.07  0.021 660 037 672 102 102 200 195  18.07.16 7500 1000 BB+Baa2/BBB-
TpaHcHedTs 14 99.53 -0.027 575 049 568 23 25 117 118 050314 5670 1300 BBB+/A2/ -
Tiometb Oun 07 102.29  -0.095 6.02 840 047 70 67 106 105 06.11.07 11.000 400  BB+/Baa2/BBB-
Poccuiickue baHKkoBCKUe eBpoobnuraumm
AGconior batk 09 10334 0.15 6.84 705 1.77 154 148 212 217 07.0409 8750 200 ~/Ba3/B
AGconioT Bark 10 10562  -0.062 6.93 153 258 159 155 231 240 300310 9125 175 - [Ba3/B
Anbhabaik 08 10128 0.090 655  -927  1.08 125 120 169 180  0207.08 7.750 250 BB/Ba3/BB-
Anbchabaik 09 10171 0.13 709 606 222 177172 243 249 101009 7.875 400 BB/Ba1/BB-
Anbchabatik 15 10124 013 822 -0.00043 304 285 282 362 372 091215 8625 225 B/Ba3/B+
Anbcpa-Batk 17 10043 0.14 852 -0.00035 394 310 309 395 402 220217 8635 300 B+/Ba3) --
BaHK 3eHuT 09 10022 0.047 865 226 225 332 328 399 406 271009 8750 200 - /B1/B
BaHk Mockebl 09 10498  0.040 572 276 219 40 35 106 112 28.09.09 8000 250 -- [Baa2/BBB
Batk Mockebl 10 10493  0.038 581 157 308 44 4 122 132 261110 7.375 300 -- [Baa2/BBB
Bank Mockebl 13 10527 0.086 627 184 499 79 79 170 173 130513 7335 500 - IA3/BBB
BaHk Mockebl 15 10348 0.23 6.38 -0.00076  3.07 101 99 179 189 251115 7.500 300 - IA3/BBB-
ﬁi?ﬁfa?!“ﬁag 101.05  0.086 903 395 221 370 365 437 444 251109 9501 125 ~ /Ba3/B
Bakk Coto3 10 10058  0.25 912 104 244 379 374 449 457 160210 9375 125 B-/B1/ -
Bapc Batik 08 10051 0.023 762 207 139 233 226 282 290  27.1008 8.000 175 — [Ba2/B+
BUH Batik 09 99.96 0.0014 952 0.11 1.79 423 416 481 487  18.0509 9500 200 B-/ - /B-
BTG 08 101.82 -0.0047 564  -041 1.48 3% 29 87 94 111208 6875 550  BBB/A2/BBB+
BTG 11 10717 -0.019 564 0070 383 2 2 107 115 121011 7500 450  BBBJ/A2/BBB+
BTE 15 10264 017 526 0.00062 250 8 12 63 71 040215 6315 750 BBB+A2/BBB+
BTG 16 97.84  -0.11 483 000033 352 - - ~ -~ 150216 4250 500 BBB+A2/BBB+
BTG 35 10391 -0.057 5.96 040 1354 2 4 119 112 300635 6250 1000 BBB+/A2/BBB+
Faanpombatk 08 10213 -0.0095 570 049 141 42 35 92 99 301008 7.250 1050 BB+/A3/ -
Faanpombatik 11 106.99 -0.073 6.01 1.51 348 62 60 143 153 150611 7.970 300 BB+/A3/ --
Faanpombatk 15 100.83  0.072 637 114 653 80 81 177 174 230915 6500 1000 BBB-/A3/ -
VMnakcGark 07 10040 -0.034 561 =240 012 2% 26 82 81 200607 9000 100 BB+Baa2/BBB-
Kpeawr Eepona 08 101.61  0.028 680  -254 147 152 144 202 210 12.12.08 7900 250 — IBa/ -
TNoko-Bark 10 10042  0.084 981  -357 246 448 444 518 527 01.03.10 10.000 100 - [B2/B-
MBPP 08 101.03  -0.022 7.25 093 078 194 190 234 241 030308 8625 150 - IB1/B

MEBPP 09 102.57  0.0094 7.46 -1.06 1.92 216 210 278 282 29.06.09 8.800 100 --/B1/B



MoxoaHocTb Cnpag K cyBepeHHoH
onrosoi LeHa U3m. 3a K U3m. 3a Diopauus KPUBOW JOXOAHOCTMN Cnpan kKO ClIA fata CraBka O6bem Ke,qyrrublﬁ
MHCTPYMeHT feHb MoraweHuio  feHb HoMUHANLHE cnf)-a HoMUHANLHE Z-  noralweHus KynoHa Bbinycka PEeATUHr

| ochepre cnpag (S&P/Moody's/
: .
\ Horfuz;na n.n. % 6.n. ner 6.n. 6.n. 6.n. 6.n. %  MnH.USD Fitch)
MBPP 16 100.06 885 -0.00033 10.03.16 - B2/ -
S S 10036  0.049 683 100 054 150 148 186 189  07.1207 7500 250  BB-/Ba2/BB
(75%) ! J ! -10. ! A2, ] -/Ba2/BB-
MIM Bar 10 10006 0.5 773 623 243 20 236 309 318 250110 7765 425  BB-/Bal/BB-
MM Bari 11 10476 015 837 45 345 298 29 379 389 210741 9750 200 BB-/Bad/B+
MexTpovBakk 09 100.26 -0.070 907 000097 069 375 372 413 419 310709 9500 100 B+/B1/
MexTlpombask 10 100.35  0.020 934 091 242 401 3% 470 479 120210 9500 150 B+B1/B
MKB 09 10102 0,025 704 -0.000043 043 171 169 210 209 211009 9500 100 - B1/B-
MHB 08 9847 00074 579 070 109 19 M 94 105 300608 4375 150 - /Baa2/BBB
Homoc 09 100.87 -0.0097 777 024 188 %7 241 307 311 120509 8250 150 - IBa3/B+
Howioc 10 10028  0.086 806 361 243 273 269 343 351 020210 8188 200 - [Ba3/B+
Homoc 16 10169 0,004 927 -0.000028  3.69 387 386 470 478 201016 9750 125 - B1/B+
Metpokowmepy 09 10025  0.013 784 090 175 255 249 313 317 270309 8000 225 B+/Ba3/
QeTpOmM“"ep” 0 10146 0029 811 142 229 278 273 346 354 171209 8750 425 B+/Ba3/ --
IMpomcBsiabbaHk 10 101.15  0.045 8.10 -1.66 2.99 2714 271 351 360 04.10.10 8.500 200 B+/Ba3/B+
MpovcesasGank 11 100.88 -0.0096 851 019 375 310 309 393 402 201011 8750 225 B+/B1/B-
Mpomcesanbark 12 10266  0.078 89 199 394 B4 352 439 445 230512 9625 200 B-/B1/B-
Mpovcrpoiark 08 101.11  -0.054 590 38 116 60 55 106 116 2907.08 6875 300 - IA2/BBB
MpovcrpoiGark 15 10070 -0.075 597 000024  3.07 60 57 138 147 290915 6200 400 - IA2/BBB-
PereccaHc 09 10138 0.12 813 565 221 281 276 347 355 17109 8750 250 BB-/Bad/B-
FEEETT T, 10057 -0.072 600 563 119 1 65 17 127 110808 6500 170  BBB/Baa
08 Y =0 i it . .Uo. . aazl --
Poctark 07 10022 0.0031 606 17 015 72 71 126 125  09.07.07 7625 150 B+/Ba2/B+
Poc6ank 09 (9.75%) 10408  0.088 641 997 120 112106 158 172 240909 9750 300 B+/Ba2/BB-
Pocbatk 12 101.88  -0.037 853 084 410 310 309 397 403 010712 9000 130 B+/Ba2/B+
PCXE 10 10346 0,039 578 094 311 4 3 19 129 204110 6875 350 - /Baa2/BBB+
PCX 13 106.34  -0.054 591 087 485 513 134 137 160513 7.475 700 - IA3/BBB+
PCXE 16 102,83 -0.0096 6220.0000060  3.80 80 80 164 173 210916 6970 500 /- /BBB+
(F;yg;,fj;a“”am 07 40035 00058 680 450 037 16 145 189 188  28.09.07 7.800 300 B+/Ba2) -
PycCrawaapr08 10102  0.016 697 316 091 167 162 200 219 210408 8125 300 B+/Ba2/ -
Pyc.crangapT 09 10049 -0.036 646 157 215 - - ~ -~ 160909 6825 400 B+/Ba2/
Pyc.Crangapt 10 9891 024 787 829 303 250 248 328 337 071040 7500 500 B+/Ba2/ -
PycCrangapr 11 101.99 -0.060 803 157 345 %64 262 35 355 050511 8625 350 BB-/Ba2 -
PycCrawaapr 15 10049  0.080 871 -000026  3.04 334 331 412 42 161215 8875 200 B-/Bad -
PycCragapr 16 10285  0.39 897 -00011 363 357 355 439 448 011216 9750 200 B-/Ba) -
Coepoatk 11 10151 010 555 254 402 12 12 98 106 141111 5930 750  -/A2/BBB+
Coepbatk 13 103.95  -0.13 569 248 509 I 13 116 150513 6480 500 - /A2IBBB+
Coepbatk 15 10152 013 562 000050 252 28 2 99 108 110215 6230 1000 - /A2/BBB+
Crabuigect 09 10161 0.0083 916 -050 229 384 379 451 459 211209 9875 100 B-/B1/B-
Tpacr 09 9989 0016 930 075 218 398 393 463 470 051009 9250 150 - B/~
YPCA BaHk 08 10247 -0.016 717 071 094 185 182 229 241 190508 9750 175 - /Ba3/B
YPCA BaHk 09 10250  0.083 762 516 187 232 226 293 297 120509 9000 351 - IBa3/B
{1"202%02‘;‘”“0 10000 0.00 1224 0030 259 689 685 761 772 0607.10 12250 30 - /Ba3/B
{12%’?,‘/0')53”“1 11169 021 88 568 360 6 344 428 436 301211 12000 130 - 1Ba3/B
éf’gozfa”"” 10357 0.3 719 350 382 - - ~ = 164111 8300 300 - 1Ba3/B
XKOB 08 (8.625%) 10019 0047 843 45 106 313 308 357 368 300608 8625 275 B/Ba3/ -
XKOB 08 (9.125%) 10052 00027 834 150 070 302 299 30 346 040208 9125 150 B/Ba3/
CLN

ABTOBA3 08 10068 0.20 771 236 091 4T 236 283 293 200408 8500 250 oy oy
Auren 07 975 000 3756 2428 012 3221 3221 3277 3216 300607 9250 175 .
[iok C1poii 10 10000 0.00 999 -0.000021 140 471 464 520 528 031110 10000 150 f ]
Virrep PAO 08 10053 0.28 706 -355 081 175 171 215 223 120308 7750 150 .
MpkyT 09 10248 028 683 162 179 154 147 212 217 100409 8250 125 - Bat/ -
1CA 10 10012 0.044 884 -00014  0.36 351 349 394 394 230910 9250 150 By
KyabacPaspealione 10925 0.00 730 104 016 196 195 249 249 130707 9000 150 el
Mrpakc 08 10025 0.00 933 042 078 402 398 442 449 27.0208 9700 100 - 1B2/B
HyTpurak 07 9950 000 M43 222 053 610 608 646 649  30.11.07 10500 100 .
CAHOC 08 10050  0.00 821 072 099 291 286 334 345 120508 8750 50 .
CAHOC 09 9975 000 808 016 188 278 2m2 339 343 280509 7950 100 —l=]
Casaroit 07 9975 000 181 570 021 647 646 699 698  3007.07 10750 50 .
Cenbmoit
pic . 9900  0.00 989 689 039 456 454 497 497 021007 7250 90 f
CY3K 08 10178 -0.071 730 410 138 201 194 25 258 241008 8625 175 Sy

Dypuiet 09 10025  0.00 9.97 -0.000078 0.50 464 462 500 500  07.11.09 10.500 75 o el




Kanenpapb

[arta
11.05.2007

13.05.2007
15.05.2007

16.05.2007

17.05.2007

CobbiTne
Bbinnata kynoxa no obnuraumsm Kb LieHtp-MHBect-1

Odepra Ha Bblkyn no obnurauusm bank HaupoHnansHas ®aktopurrosast Komnanus-1

Brinnarta kynoHa no obnuraymsm Mocksa-42

Brinnara kynoHa no o6nurayusm UMMIKCBAHK-3

Bbinnata kynoHa v noraiuenue obnuraumit KpacHogapckuit kpait-1
AYKLMOH N0 pa3MeLLeHmo NepBoro Bbinycka obnuravwii Monecse
AYKLMOH MO pa3MeLLieHMo NepBoro Bbinycka obnurauyit CubakaaemcTpoit
Bbinnara kynoxa no obnurauusim CanasatHedhTeopr-CiHTE3-2
Bbinnata kynoHa v oepta Ha Bbikyn no obnuraumsm XKO bank-2
Beinnarta kynoHa no o6nurauusm SiptOHmoH-1

Brinnarta kynoHa no obnurauusim MABA-2

Ynnata akun3oB, ECH n cTpaxoBbIx B3HOCOB

AykumoH no pasmetermnio O3 ¢ norawweHvem B 2018

AYKLMOH MO pasMeLLEeHMo TPETLETO Bbinycka obnurauuii PycduHanc Bank
Bbinnata kynoxa no obnuraumsm 093 46017

Bbinnata kynoHa v noraiuenue obnuraumit Hugau-MHeect-1

Beinnarta kynona no obnurauymsm O3 28004

Bbinnarta kynoHa no obnuraumsm PX[-6

Brinnarta kynoHa no obnuraymsm PXO-7

Bbinnata kynoHa no obnuraumsm Mstepoyka PuHaHc-1

Beinnarta kynoHa no obnurauusm CobuHbaHk-1

Brinnarta kynoHa no o6nurauusim Benropoackast 061.-3

Bbinnata kynoHa no obnurauumsm Teepckas obn.-4

Bbinnara kynoxa no obnurauusm MTMA-®uHaHe

Odbepta Ha Bbikyn no obnuraumusam MMMNOKCBAHK-3

AYKLVOH MO pa3meLLeHIo NepBoro Bbinycka obnurauuit YensGaHepro
Bbinnata kynoxa no obnuraumsm Mocksa-43

Beinnarta kynoHa no obnuraymsm Camapckas 06n.-3

Brinnarta kynoHa no obnurauymsam Atnaxt-M-1

Brinnara kynoHa no o6nurayusm MoHeTka-OuHaHc-1

Bbinnata kynoxa no obnuraumsm Pecnybnuka Caxa (Akytus)-6
Bbinnara kynoxa no obnurauuam Amten-®pegetutaitd (3iBu)-1
Bbinnata kynoxa no obnuraumsm Hukocxum-VHeecT-2

Bbinnata kynoxa no obnuraumsm bantumop-Hesa-3

Bbinnata kynoHa no obnuraumsm bauk MpoektHoro duHaHcMpoBaHms-1
Bbinnata kynoHa no obnuraumsm baxk Crnypt-1

BnusiHWe Ha NMKBMAHOCTb,
MITH py6.
75.2

121.9
60.3
1049.9
500.0
500.0
149.6
1271
48.6
30.8

15 000.0
4.000.0
1695.2
1053.9

438.8
366.5
188.2
85.6
62.7
41.8
36.0
26.4
600.0
121.9
85.3
62.5
53.4
49.9
47.9
46.0
44.9
15.6
1.5




I'Inal-mpyeM blé BbIMNYCKU

15 mas
15 mas
16 mas
17 mas
30 mas
ma
man
man
E
2 k8. 2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

lMonecbe-1
CubakagemcTpoii-1
PycduHaHc baHk-3
YensbaHepro-1

BaHk XXunuwHoro ®uHaHcMpoBaHUs-2
/Hkom-ABTO-3
M3B-NuanHr-2

Poct-IaitH

FOrK TrK-8

ke 5 duHanc-2

Asuabant-1

AswakomnaHns Cnbmupb-1
AsTOBA3-4
AsTOMUP-PUHAHC-2

ArbsiHC thnHaHc-1

AMK Oro-3

Apka-PuHaHc-1

BaHk ABaHrapa

Bank XXunuwHoro ®uHaHcupoBaHus-2
BaHk Poccuitckuin Kanutan
BKM-TTn3nHr ®uHaHc-1

BCP WHBect-1

BynkaH ®uHaHC
[a3aHeproceTb-1
[a3aHeproceTb-2

I'pynna JICP-2
[BTI-®uHaHc-1

vnoc-1

[oiye baHk-1

EBPP-3

EBpokommepLi-3
EkaTepuHByprckuit MsicokombuHaT
Xengopunoteka-1
JKenpopunoteka-2
3epHoBas komnanus HacTiowa-2
/xABTO-2

ke 5 duHaHc-3
/HBecTcHepbaHk
WHkom-Napa-3

Kvposckas obnactb
Knposckuin 3aBog-1

KT ®uHaHe-2

Komu-9

KomuH-®uHaHc-1
Kopnopauusi CTpoitmoHTax-1
KopToH-®uHaHc
Kocmoc-®uHaHc-1
KpacHosipckuit kpaii-4
Ky6aHbaHepro-1
KYXK-PrHaHc-1
JIneus-®uHaHc
M.O.P.E-na3za-1

MBEPP

MOM-BaHk-4

MIOM-BaHk-5
MeTtanncepsuc-thuHaHc-1
MwuHepanbHble yaobpeHus
Mwp-PuHaHc-2
MWsIKOSIHOBCKUI MSICOKOMOUHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckas n13vHroBas komnaxus

MockoBckasi obnacTHasi MHBECTULIMOHHAS TpacToBast KOMNaHWs-2

MockoBckasi TonnMBHasi KoMnaHus

Boinyck

MockoBckoe 06MacTHoe UMOTEYHOE areHTCTBO

MockommepLGaHK-3
Mocobnras-1
Mocobnras-thuHaHc-2
MotopocTpoutenb-®uHaHc-2

HoBas nepeBo3oy4Has komnaHust PrHaHC

HoBocnbupck-4
Hoptras-®uHaHc-2

HMO CatypH-3

HTC-1

H®K-Bank

OrK-2-1

OrK-2-1

OrK-6-2

O'Keit-®uHaHc

Mepablit pecnybnnkaHcknin 6aHk-1
IMneoBapHs Mocksa-Adec-1
MvBoBapHs Mocksa-Adec-2
lpomces3bbaHk-5
Peantakc-thuHaHc-1
PECO-JTn3nHr-®uHaHe
PUlpynn-2
PoccenbxosbaHk-4
Poc-®urarc

PycHedhTb-2

PycHedTb-3

Pycckoe 3epHo-1

Pycckoe mope (HoruHck)
CanBair-pyn-2

Capatos

Cpok obpalueHus, net

o

—
P PO WNOTWLWOWLWWWUUARWWWAITWWWWNNN Lwarroo~N T W,

L WO CTOTTITTWWWWARWWW: WWi RONAOREAWOWWRRAW: AT GTWRN 1 WAAWRAOT~NTTWNGWA D™ WN N W

06bem,
MITH pyo0.

500.0
500.0
4000.0
600.0
1350.0
2000.0
500.0
1000.0
3500.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
1200.0
500.0
1000.0
5000.0
1000.0
1500.0
1500.0
2000.0
1000.0
2000.0
3000.0
5000.0
3000.0
500.0
1500.0
2500.0
1000.0
2000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
2500.0
1200.0
1500.0
2000.0
5000.0
3000.0
3000.0
600.0
1000.0
3000.0
4000.0
4000.0
1500.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4000.0
750.0
5000.0
5000.0
2500.0
3000.0
1000.0
1500.0
1500.0
1800.0
3500.0
1000.0
1000.0
5000.0
5000.0
3200.0
2000.0
700.0
3000.0
3000.0
4500.0
1500.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0



Bpems pasmelyeHus

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Casi3b-baHk-1

CeBepcranb-ABTo-2

Cubupckuii beper-®uHaHe

CK "Cneuctpoir-2"

CypocTponTenbHblit 6aHk-2

Bbinyck

Catn I'pynn (MeTepbyprckas HeABUKMMOCTb)

TrK-10-1
TrK-4-1

T MepekpecTok
TuHbkodh-UHBECT

TpecT-36-1
YPCA BaHk-7
YPCA BaHk-8

Llentp-Kanutan
OHeproueHTp-1

OcpupHoe-2
FOrK TrK-8
OTK-5

Cpok obpalyeHus, net

GQOPRWONNOWW, GWAWWOaTo &~

06bem,
MJTH pyo.

1

2000.0
3000.0
1500.0
2000.0
1000.0
1000.0
3000.0
5000.0
9000.0
1000.0

600.0
5000.0
0000.0
1000.0
3000.0
1500.0
3500.0
2000.0

KnioueBble goxogHOCTU pybneBbixX obnurauumm

[Oropauus
1rog
2ropa
3roga
4 roga
5 net
6 net
7 net
8 net
9 net
10 net
11 net
12 net
13 net
14 net

Tekywasn 1 mec. Ha3ag
5.68% 5.67%
5.92% 5.94%
6.07% 6.13%
6.17% 6.25%
6.25% 6.35%
6.31% 6.42%
6.37% 6.48%
6.42% 6.52%
6.46% 6.55%
6.50% 6.57%
6.53% 6.59%
6.56% 6.60%
6.59% 6.62%
6.62% 6.64%

6 Mec. Ha3ag

5.50%
5.88%
6.19%
6.33%
6.43%
6.50%
6.55%
6.58%
6.60%
6.61%
6.62%
6.64%
6.66%
6.70%

093 27020
093 25058
003 25060
003 25057
0d3 25059
093 26198
003 46017
003 46014
0®3 46018
093 46020

YpoBeHb [OXOAHOCTU Ha KpuBon OP3
WHCTpyMeHT MoraweHune [oxoaHoCTb [Oropauus

08.08.2007
30.04.2008
29.04.2009
20.01.2010
19.01.2011
02.11.2012
03.08.2016
29.08.2018
24.11.2021
06.02.2036

5.10%
5.68%
6.02%
5.98%
6.18%
6.30%
4.31%
6.28%
6.50%
6.78%

0.25
0.95
1.88
247
3.33
4.69
8.15
5.22
8.49
12.8

yioseub AOXOAHOCTM HA MOCKOBCKOM Kimaoﬁ
Oiopauus Tekywas 1 mec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHue [loxoaHOCTb [iopaums

1rog
2roma
3roga
4 roga
5 ner
6 net
7 net
8 net

6.02%
6.16%
6.24%
6.30%
6.36%
6.43%
6.51%
6.58%

5.73%
6.04%
6.22%
6.35%
6.46%
6.54%
6.60%
6.64%

5.84%
6.05%
6.26%
6.47%
6.64%
6.76%
6.83%
6.90%

Moc-40
Moc-29
Moc-36
Moc-38
Moc-39
Moc-44

26.10.2007
05.06.2008
16.12.2008
26.12.2010
21.07.2014
24.06.2015

6.71%
6.18%
5.94%
6.17%
6.49%
6.52%

0.46
1.01
1.47
3.07
5.44
5.92




3AO0 «PeHeccaHc Kanutany, 125009, Mocksa, BosHeceHckuin nep. 22

© 2007 3AO «PeHeccanc Kanutan» (nanee «PK»). Bce npaBa 3awuuieHbl. Hactosiwasi nyGnukaumsi HOCUT WCKIKOUUTENBHO
MHPOPMaLIMOHHbIN XapakTep U He ABNAETCA NPeanoXeHMeM O NPOoAaxXe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble OGymarn, Ha koTopble B MNybnvkauuM MOXEeT coAdepxaTbCsi CCbinka, WM npedocTaBUTh Kakue-nMbo WHBECTULMOHHbIE
pekoMeHpgauMnm unu ycnyru. Takve npennoxeHns MoryT ObiTb cAenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHMMBIM
3akoHoAaTenLcTBOM. [MpoLlunas 4OXOAHOCTb He SBMSeTCA nokasaTenemM AOXOAHOCTM uHBecTUumin B Byayuiem. HacTtoswas nybnukaums
OCHOBaHa Ha MHdopMaLMK, KOTOPYHO Mbl CHUTAEM HAAEXHOW, OOHAKO Mbl HE YTBEPXAAeM, YTO BCe NpuBedeHHble cBeeHUst abCcontoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a MCMONb30BaHWE KIMEeHTaMu MHopMauun, CopepXallencs B HacToswen nybnukauuu, a
TaKke 3a onepauuu € LeHHbIMKU Bymaramu, ynomuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHGOPMaLUIo, KOTOpasi COAEPXKUTCA B HacTosLWen Nybnmkauum nnm UcnpaBnsitb BO3MOXHble HETOYHOCTU. PK 1 ero adpdunmpoBaHHble
nvua, AupekTopa, NapTHepbl U COTPYAHVKW, B TOM YuCIe nuua, y4acTByHoLMe B NOATOTOBKE M BbIMyCKe 3TOro Matepvana, UMeloT npaso
nokynatb W NpogaeaTb YNOMUHalLMecs B mMaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBaHHbIE B MHOCTPAHHOWN BanioTe MOryT Oka3blBaTb BIMsSiHAE OOMEHHbIe KypCbl BarntoT, U3MEHEHWE KOTOPbIX MOXET BbI3BaTb
CHWXEHNEe CTOMMOCTU WHBECTULUMIA B 3TU akTuBbl. /IHBECTMpOBaHWe B POCCUWACKME LieHHble Oymarn HeceT 3HauMTenbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeAoBaHNe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaeT cneayloLlyMy NULEH3MSAMU NPOdECCUOHANbHOIo y4yacTHMKa pbiHKa LieHHbIX Bymar Poccuiickom
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTe nHdopmaumnmn

I'Iop,TBep>|<,u,eHwe aHaINMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NoAroTOBMEH aHanNUTUKOM (amu), Ybe UMS (YbM MMeHa) yka3aHo (bl) HA TUTYNbHOM NMCTE HACTOsLLEro oTtyeTa C
Lenbio MpeaocTaBneHns CnpaBOYHOM WMHMOPMaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusi») n LeHHbIX Oymar,
ABNAOLWMXCA NpegmMeTamn HacTosiwero otveta. Kaxabli aHanuMTUK noaTeepXaaeT, YTo BCe MO3ULUM, UBNOXKEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMBO LEHHOW BGymarn vnm SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

Jllobble pekoMeHjauMu WM MHEHWsl, NpedCTaBrieHHblE B HACTOsILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuun
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHvum, v niobble pekoMeHZauum UM MHEHUS,
npeacTaBlieHHble B HACTOSLWEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt ocTopoxHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MUBMOXKEHHbLIX (DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OAVH n3 aHanutukoB, KomnaHusi, ee AMpeKkTopa U COTPYOHVKM HEe yCTaHaBnMBaNu NOANMHHOCTbL COAEpKaHWsi HAacTOsLLEero oTyeTa u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGopMaLWs, NpeacTaBreHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeavBO U NOJTHOMN.

Hu ogHO NWUO He HeceT kakoW-NMMBO OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero coAepXxaHusi, M0 BO3HUKLIME B KakoW-NnGO CBA3M C HACTOSILMM OT4yeToM. Kaxabld aHanuTuk wu/wunm
CBSI3aHHbIE C HUMW N1 MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nyénukauuu.
WHdopmauus, npeacTaBrneHHas B HACTOALWEM JOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM ANt MPUHSTUS MHBECTULMOHHBIX PELLEHWI
nobbIM ero nonyyareneMm WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cTonmocTn BmusHeca KomnaHuu, ee akTMBOB NMBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3aKoHoAaTenbCcTBOM Poccuiickom
depepauunn n nHbIX ctpad CHI™ B cdhepe AeATENBHOCTM NO OLEHKE CTOMMOCTMU.

Kaxabln aHanMTUK NOATBEPXKAAET, YTO HMKaKas YacTb NOSyYeHHOro BO3HarpaxaeHust He Gbina, He SBnsieTcs U He ByaeT cBsidaHa NpsiMo
UMM KOCBEHHO C OMpeaesieHHON pekoMeHJaumen (AMu) U MHeHWeM (AMu), NpeacTaBfeHHbIMM B AaHHOM oTyeTe. BosHarpawpaeHune
aHanuTMkaMm onpefensieTcs B 3aBMCMMOCTM OT [AesTEeNbHOCTU W YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpPaM,
apnAoWmMes knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[OYepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHAnMTUKW MOMYyYalT BO3HArPaXAeHWe B 3aBUMCUMMOCTM OT
peHTabenbHOCTN fesaTenbHOCTY PUPMbI, KOTOpas BKMOYAET BbIPYYKYy OT BEAEHUSI MPOYMX BWAOB AEATENbHOCTU MOAPasfeneHnsMu
Ddupmel.

Kaxabin aHanuTvk, adpunupoBaHHble KOMMaHnM NMbO MHbIE NWLa ABAATCA UMU MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe ueHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6rnvyHOM Bbinycke LeHHbIX Bymar Komnanuu.



